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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 41st Annual General Meeting (AGM) of the
Members of the Company will be held on Tuesday, September 29, 2026 at
02:30 p.m. at the Registered Office of the Company situated at Office No.
1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A, Marol Maroshi Road,
Andheri (E), Mumbai - 400059, India to transact the following businesses:

Ordinary Business:

1.To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended March 31, 2026, and the reports of the Board of
Directors and Auditors thereon.

2.To appoint a director in place of Mr. Gautam Kirtikumar Shah, Director (DIN:
06379806), who retires by rotation and, being eligible, offers himself for re-
appointment.

Special Business:

3.Approval for revision in the terms of remuneration of Mr. Shanker Raman
Siddhanathan (DIN: 11092783) as managing director of the company.

To consider and, if thought fit, to pass with or without modification(s), as SPECIAL
RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 196, 197, 198 and other
applicable provisions, if any, of the Companies Act, 2013, read with Schedule V
thereto and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), applicable clauses of the Articles of Association
of the Company and based on recommendation of the Nomination and
Remuneration Committee and Board of Directors, the consent of the members of
the Company be and is hereby accorded for revision in the terms of remuneration
payable to Mr. Shanker Raman Siddhanathan (DIN: 11092783), Managing Director of
the Company. He will be entitled for a remuneration up to an amount not
exceeding Rs. 1,00,00,000/- (Rupees One Crore only) per annum with effect from
October 01, 2026, which will be valid for a period of 3 years.

RESOLVED FURTHER THAT the consent of the members of the Company be and are
hereby accorded that Mr. Shanker Raman Siddhanathan, Managing Director of the
Company will be entitled for a remuneration by way of Salary/ Perquisites /
allowances as approved herein above to be paid as remuneration for the period of
3 years even in case the Company has no profits or its profits are inadequate.
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FURTHER RESOLVED THAT the above remuneration shall be subject to modification,
as may be deemed fit by the Board from time to time and subject to the limits and
stipulations prescribed by the Companies Act, 2013 read with Schedule V thereto,
and/or any guidelines prescribed by the Government from time to time.

RESOLVED FURTHER THAT all other terms and conditions of his original
appointment as Managing Director, except as modified herein, shall remain
unchanged and in full force and effect.

FURTHER RESOLVED THAT Mr. Ashok Kumar Mittal, Director (DIN: 01332017), of the
Company and [ or Mr. Akash Hirenbhai Bheda of the Company be and are hereby
severally authorised to do all such acts, deeds, matters and things as may be
considered necessary or desirable to give effect to this resolution and matters
incidental thereto.

4.Approval of Related Party Transaction with Mr. Shanker Raman Siddhanathan
(Managing Director).

To consider and, if thought fit, to pass with or without modification(s), as an
ORDINARY RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions of the Companies Act, 2013 (‘the Act) read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory
modification(s) or enactment(s) thereof for the time being in force) and
Regulation 23(4) and other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended from time to time (“Listing Regulations”), the applicable provisions of
the Companies Act, 2013 (“Act”) read with rules made thereunder, other applicable
laws / statutory provisions, if any, (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and the Company’s Policy on
Materiality Related Party Transactions and on Dealing with Related Party
Transactions and based on the recommendation of the Audit Committee and the
Board of Directors of the Company, the members of the Company do hereby
approve and authorize the Board of Directors of the Company (hereinafter referred
to as the “Board” which term shall include any Committee constituted by the Board
or any person(s) authorized by the Board to exercise its powers, including the
powers conferred by this Resolution) to enter into and/or continuing with Material
Related Party Transaction(s)/ contract(s)/ arrangement(s) (whether individual
transaction or transactions taken together or series of transactions or otherwise)
undertaken [ to be undertaken with Mr. Shanker Raman Siddhanathan (Managing
Director)
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within the meaning of ‘Related Party’ under Section 2(76) of the Act and Regulation
2(1)(zb) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, for such amount and on such material terms and conditions as detailed in
the Explanatory Statement to this Resolution and as may be mutually agreed
between both the parties for period of 3 years and the said transaction shall be on
arm'’s length basis and in the ordinary course of business of the Company

Sr. No. Name of the Nature of Type of Value of Transaction
Related Party Relationship Transaction
Mr. Shanker Managing ‘ Rs. 3,00,00,000/- (Rupees
1 Raman Director Remuneration Three Crore only) for
Siddhanathan period of 3 Yrs.

RESOLVED FURTHER THAT the Members be and hereby approve revision in the
terms of remuneration payable to Mr. Shanker Raman Siddhanathan for an
amount not exceeding Rs.1,00,00,000/- (Rupees One Crore only) per annum for a
period of 3 (three) years with effect from October 01, 2026, while all other terms of
his appointment as Managing Director shall remain unchanged. The Maximum
Expected Value of Transaction is Rs. 3,00,00,000/- (Rupees Three Crore only) for
period of 3 Yrs.

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof)
be and is hereby authorized to determine the actual amount of
remuneration/perquisites within the limits prescribed under applicable laws, and
to do all such acts, deeds, matters, and things as may be necessary, desirable, or
expedient to give effect to this resolution and to settle any question or difficulty
that may arise in this regard.

“RESOLVED FURTHER THAT all actions taken by the Board/Company in connection
with any matter referred to or contemplated in this resolution, be and are hereby
approved and confirmed in all respects.”

5.Approval of Related Party Transaction with M/s. Lord Krishna Financial Services
Limited.

To consider and, if thought fit, to pass with or without modification(s), as an
ORDINARY RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions of the Companies Act, 2013 (‘the Act) read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory
modification(s) or enactment(s) thereof for the time being in force) and pursuant
to Regulation 23 and other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure
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Requirements) Regulations, 2015, as amended from time to time (“Listing
Regulations”), the applicable provisions of the Companies Act, 2013 (“Act”)
read with rules made thereunder, other applicable laws /[ statutory
provisions, if any, (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and in terms of the
Company’s Policy on Materiality of Related Party Transactions and on
Dealing with Related Party Transactions and based on the approval of the
Audit Committee and recommendation of the Board of Directors of the
Company, the members of the Company do hereby approve and authorize
the Board of Directors of the Company (hereinafter referred to as the “Board”
which term shall include any Committee constituted by the Board or any
person(s) authorized by the Board to exercise its powers, including the
powers conferred by this Resolution) to enter into and/or continuing with
Related Party Transaction(s)/ contract(s)/ arrangement(s) (whether
individual transaction or transactions taken together or series of transactions
or otherwise) undertaken / to be undertaken with M/s. Lord Krishna Financial
Services Limited, the company in which Director is interested within the
meaning of ‘Related Party’ under Section 2(76) of the Act and Regulation 2(1)
(zb) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, for such amount and on such terms and conditions as detailed in the
Explanatory Statement to this Resolution and as may be mutually agreed
between both the parties for period of 5 years and the said transaction shall
be at arm’s length basis and is in the ordinary course of business of the
Company.

Sr. No Name of the Nature of Type of Value of
Related Party Relationship Transaction Transaction
Lord Krishna Rs.
. . . . Borrow
1 Financial Services | Common Director 20,00,00,000/-
L Secured Loan
Limited Only

RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded to
determine the material terms of the related party transaction and the Board is
hereby authorized to do all such acts, deeds, matters, and things as may be
necessary, desirable, or expedient to give effect to this resolution and to settle any
question or difficulty that may arise in this regard.

RESOLVED FURTHER THAT all actions taken by the Board/Company in connection
with any matter referred to or contemplated in this resolution, be and are hereby
approved and confirmed in all respects.”
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6.Approve the remuneration payable to Mr. Maheswar Sahu, Non-Executive
Director, under Regulation 17(6)(Ca) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To consider and, if thought fit, to pass with or without modification(s), as SPECIAL
RESOLUTION

“RESOLVED THAT pursuant to the provisions of Regulation 17(6)(ca) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable provisions of the Companies Act, 2013 and
the rules made thereunder, approval of the Shareholders be and is hereby
accorded for payment of annual remuneration of Rs. 25,00,000 (Rupees Twenty-
Five Lakhs only) to Mr. Maheswar Sahu (DIN: 00034051), Chairman and Non-
Executive Non-Independent Director of the Company, for the Financial Year 2026-
27, which exceeds 50% (fifty percent) of the total remuneration payable to all the
Non-Executive Directors of the Company for the said financial year 2026-27.

RESOLVED FURTHER THAT the aforesaid remuneration shall be in addition to
reimbursement of expenses incurred in connection with the business of the
Company payable to Mr. Maheswar Sahu (DIN: 00034051 for attending meetings of
the Board or Committees thereof and as may be permissible under the applicable
provisions of the Companies Act, 2013 and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

RESOLVED FURTHER THAT the Board of Directors or any Committee thereof be and
are hereby severally authorised to do all such acts, deeds, matters and things and
take all such steps as may be necessary, proper or expedient to give effect to this
resolution and for any matters connected therewith or incidental thereto.”
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7.Approval for increase in borrowing limits of the company as per section 180 (1)
(c) of the companies act, 2013.

To consider and, if thought fit, to pass with or without modification(s), as SPECIAL
RESOLUTION

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 and relevant rules made
thereto (including any statutory modifications or re-enactments thereof for the
time being in force) and RBI Regulations and approval of the shareholders of the
Company be and is hereby granted to the Board of Directors of the Company
(hereinafter referred to as the “Board” which term shall include any Committee
constituted by the Board or any person(s) authorized by the Board to exercise its
powers, including the powers conferred by this Resolution) to borrow any sum or
sums of moneys as and when required, from, including without limitation, any Bank
and/or other Financial Institution and/or foreign lender and/or anybody corporate/
entity/entities and/or outhority/authorities, either in rupees or in such other foreign
currencies as may be permitted by law from time to time, as may be deemed
appropriate by the Board for an aggregate amount not exceeding Rs 200 crores
(Rupees Two Hundred Crores Only) for the Company, notwithstanding that money
so borrowed together with the monies already borrowed by the Company, if any
(apart from temporary loans obtained or to be obtained from the Company’s
bankers in the ordinary course of business) may exceed the permissible limit i.e.
aggregate of paid-up capital, free reserves and securities premium of the
Company.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take
such steps as may be necessary for obtaining approvals, statutory, contractual or
otherwise, in relation to the above and to settle all matters arising out of and
incidental thereto, and to sign and to execute deeds, applications, documents and
writings that may be required, on behalf of the Company and generally to do all
such acts, deeds, matters and things as may be necessary, proper, expedient or
incidental for giving effect to this resolution.”

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, FYNX CAPITAL LIMITED

DATE: 03.09.2026 (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
PLACE: MUMBAI

AKASH HIRENBHAI BHEDA
COMPANY SECRETARY & COMPLIANCE OFFICER
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NOTES:

A. Member entitled to attend and vote at the Annual General Meeting(“the
meeting”) is entitled to appoint a proxy to attend and vote on poll and the proxy
need not be a member of the Company. A person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
member. The instrument of Proxy, in order to be effective, should be deposited at
the Registered Office of the Company,duly completed and signed, not less than 48
hours before the commencement of the meeting. Proxies submitted on behalf of
limited companies, societies, etc, must be supported by appropriate
resolutions/authority, as applicable.

B. The Explanatory Statement pursuant to the provisions of Section 102(1) and other
applicable provisions of the Act read with the Rules framed thereunder, setting out
all material facts relating to the resolutions mentioned in 41% (Forty— First) Annual
General Meeting ("AGM") Notice is annexed hereto. Additional information,
pursuant to Regulation 36(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)
and Secretarial Standards on General Meetings issued by the Institute of Company
Secretaries of India (“S$S-2"), in respect of the Director seeking re-appointment is
furnished in Annexure A to 41° (Forty- First) Annual General Meeting (“AGM”) Notice.

C. The Register of Members and Share Transfer Books of the Company will remain
closed from Wednesday 23rd September, 2026 to Tuesday, 29th September, 2026.

D. Notice of the AGM along with the Annual Report 2025-2026, process and manner
of remote e-voting, Attendance Slip and Proxy form are being sent by e-mail to
those Members who have registered their e-mail address with Company's
Registrar and Share Transfer Agents viz; MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited) (“RTA”) or with their respective
Depository Participant (“DP”).

A letter containing the web link, along with the exact path to access the complete
details of the Annual Report, is being sent to shareholders who have not registered
their email address with the Company’s RTA or DP. For convenience of Members,
route map of the venue of the 41° (Forty-First) Annual General Meeting (“AGM") is
enclosed in this Annual Report.

Notice and Integrated Annual Report 2025-26 will also be available on the
Company’s website www.fynxcapital.com, websites of the Stock Exchanges i.e. BSE
Limited at www.bseindia.com
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E. Only Members | Proxies |/ Representatives /[ Invitees of the Company are
permitted to attend the Meeting at the venue. Attendance of any other individuals,
including relatives and acquaintances accompanying Members, is strictly
prohibited.

F. In continuation of the applicable circulars issued by the Ministry of Corporate
Affairs (“MCA”) and the Securities and Exchange Board of India (“SEBI”) from time to
time, including General Circular No. 03/2025 dated September 22, 2025 issued by
the MCA, and in compliance with the applicable provisions of the Companies Act,
2013 (“Act”) and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), the financial statements (including
Board’'s Report, Auditor's Report or other documents required to be attached
therewith) for the financial year ended March 31, 2026 pursuant to Section 136 of the
Act and Notice calling the AGM pursuant to Section 101 of the Act read with the Rules
framed thereunder, such statements including the Notice of AGM are being sent
only in electronic mode to those Members whose e-mail addresses are registered
with the Company [RTA/ the Depository Participant(s). A letter containing the web
link, along with the exact path to access the complete details of the Annual Report,
is being sent to shareholders who have not registered their email address with the
Company’s RTA or DP. The physical copies of such statements and Notice of AGM
will be dispatched only to those shareholders who request for the same.

Members who are desirous of obtaining hard copy of the Annual Report should
send a request to the Company’'s e-mail id viz, compliance@fynxcapital.com
clearly mentioning their Folio number / DP ID and Client ID.

A copy of the Notice of this AGM along with integrated Annual Report for the FY
2025-2026 is available on the website of the Company at www.fynxcapital.com,
website of the Stock Exchanges where the shares of the Company are listed i.e. BSE
Limited at www.bseindia.com.

Securities and Exchange Board of India (“SEBI”) has mandated that securities of
listed companies can be transferred only in dematerialized form w.e.f. April 1, 2019.
Accordingly, the Company/RTA has stopped accepting any fresh lodgment of
transfer of shares in physical form. Members holding shares in physical form are
advised to avail of the facility of dematerialization.

G. To promote green initiative, members are requested to register their e-mail
addresses through their Depository Participants for sending the future
communications by e-mail.Members holding the shares in physical form may
register their e-mail addresses through the RTA, giving reference of their Folio
Number.
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H. In Compliance with provisions of Section 108 of the Companies Act, 2013 and
Rule 20 of the Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, your company is pleased to provide remote e-Voting facility to
its members for the business as may be transacted at the Annual General
Meeting of the Company.

l. The members who have cast their votes by remote e-voting prior to the day of
AGM may attend the meeting but shall not be entitled to cast their vote again at
the venue of the AGM.

J. E-voting platform for remote e-voting shall be provided by the MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited) (Instavote),
Registrar and Share Transfer Agent of the Company. The detailed instructions for
remote e-voting as per the SEBI Circular dated 09th December, 2020 are annexed
to this notice.

K. The remote e-voting period shall commence at 09:00 AM on Friday, 25"
September, 2026 and will end at 05:00 PM on Monday, 28" September, 2026.
During this period, the members of the company holding shares as on the cutoff
date i.e Tuesday, 22" September, 2026 may cast their vote electronically. E-voting
module shall be disabled by the MUFG Intime India Private Limited after 05:00 PM
on Monday, 28" September, 2026. During the AGM, voting can be done through
ballot/polling paper. Members/proxies/authorised representatives should bring
the duly filled attendance slip enclosed herewith to attend the meeting

L.The person whose name is registered in the register of members of the Company
or in the register of beneficial owners as maintained by the depositories as on
Friday, 28™ August, 2026 [Cut-off date for receiving Notice and Annual Report],
shall be entitled for receiving of the Notice of Annual General Meeting along with
Annual Report for the F.Y. 2025-26, through their registered Email-id.

M. M/s. PHD & Associates has been appointed as the Scrutinizer to scrutinize the e-
voting process and Voting through Poll at the venue of the AGM in a fair and
transparent manner.

N. The results shall be declared within two working days after the AGM of the
Company. The Results along with the Scrutinizer's Report(s) will be available on
the website of the Company (www.fynxcapital.com) and on MUFG Intime India
Private Limited website (https://instavote.linkintime.co.in,) within two (2) days of
passing of the resolutions at the AGM and communicated to the BSE Limited,
where the shares of the Company are listed.
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O. All documents referred to in the accompanying Notice shall be open for
inspection at the Registered Office of the Company during normal business hours
(9 AM. to 5 P.M.) on all working days except Saturdays and Sundays, up to and
including the date of the Annual General Meeting of the Company.

BY ORDER OF THE BOARD OF DIRECTORS,
DATE: 03.09.2026 FOR, FYNX CAPITAL LIMITED

PLACE: MUMBAI (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

AKASH HIRENBHAI BHEDA
COMPANY SECRETARY & COMPLIANCE OFFICER
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Instructions for e-Voting:

Please read the instructions given below before exercising the voting_right
through remote e- voting.

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155/HO/49/14/14(7)2025-
CFD-POD2/1/3762/2026 dated January 30, 2026, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id in their
demat accounts to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode with NSDL
METHOD 1 - NSDL OTP based login

a. Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp

b. Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and
generate OTP

c. Enter the OTP received on your registered email ID/ mobile number and click on
login

d. Post successful authentication, you will be re-directed to NSDL depository
website wherein you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services.

e. Click on “"MUFG InTime" or “evoting link displayed alongside Company’s Name”
and you will be redirected to InstaVote website for casting the vote during the
remote e-voting period.

METHOD 2 - NSDL IDeAS facility

Shareholders registered for IDeAS facility:

a)Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under
“IDeAS Login Section”.

b)Enter IDeAS User ID, Password, Verification code & click on “Log-in”

c)Post successful authentication, you will be able to see e-Voting services under
Value added services section. Click on “Access to e-Voting” under e-Voting
services.

d)Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name”
and you will be redirected to InstaVote website for casting the vote during the
remote e-voting period.
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Shareholders not registered for IDeAS facility:

a)To register, visit URL: https://eservices.nsdl.com and select

“Register Online for IDeAS Portal” or click on
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp_

b)Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on
“Submit”.

c)Enter the last 4 digits of your bank account / generate ‘OTP’

d) Post successful registration, user will be provided with Login ID and password.
e) Follow steps given above in points (a-d)

Shareholders/ Members can also download NSDL @ AppStore B Google Play
Mobile App "NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting
experience.

METHOD 3 - NSDL e-voting website

a.Visit URL: https://www.evoting.nsdl.com

b.Click on the “Login” tab available under ‘Shareholder/Member’ section

c.Enter User ID (i.e, your 16-digit demat account no. held with NSDL), Password/OTP
and a Verification Code as shown on the screen.

d.Post successful authentication, you will be re-directed to NSDL depository
website wherein you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services

e.Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name”
and you will be redirected to InstaVote website for casting the vote during the
remote e-voting period

Individual Shareholders holding_securities in demat mode with CDSL

METHOD 1 - CDSL e-voting page

a) Visit URL: https://www.cdslindia.com

b) Go to e-voting tab.

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on
“Submit”.

d)  System will authenticate the user by sending OTP on registered Mobile and
Email as recorded in Demat Account

e)Post successful authentication, user will be able to see e-voting option. The
evoting option will have links of e-voting service providers i.e, MUFG InTime. Click
on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you
will be redirected to InstaVote website for casting the vote during the remote e-
voting period.
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METHOD 2 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility

a. Visit URL https://web.cdslindia.com/myeasitoken/Home/Login or Visit URL:
www.cdslindia.com, click on “Login” and select “My Easi New (Token)".

b. Enter existing username, Password & click on “Login”.

c. Post successful authentication, user will be able to see e-voting option. The
evoting option will have links of e-voting service providers i.e.,, MUFG InTime. Click
on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you
will be redirected to InstaVote website for casting the vote during the remote e-
voting period

Shareholders not registered for Easi/ Easiest facility,

a)To register, visit URL:
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration/
https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration
b)Proceed with updating the required fields for registration.

c)Post successful registration, user will be provided username and password.
Follow steps given above in points (a-c).

Individual Shareholders holding securities in demat mode with Depository
Participant

Individual shareholders can also login using the login credentials of your demat
account through your depository participant registered with NSDL / CDSL for e-
voting facility.

a)Login to DP website

b)After Successful login, user shall navigate through “e-voting” option.

c)Click on e-voting option, user will be redirected to NSDL / CDSL Depository
website after successful authentication, wherein user can see e-voting feature.
d)Post successful authentication, click on “MUFG InTime” or “evoting link displayed
alongside Company’s Naome” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period

Login method for shareholders holding securities in physical mode [ Non-
Individual Shareholders holding securities in demat mode.

Shareholders holding shares in physical mode |/ Non-Individual Shareholders
holding securities in demat mode as on the cut-off date for e-voting may register
and vote on InstaVote as under;


https://web.cdslindia.com/myeasitoken/Home/Login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration
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STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:

a)Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE
HOLDER' tab.

b)Enter details as under:

l.User ID: Enter User ID

2.Password: Enter existing Password

3.Enter Image Verification (CAPTCHA) Code

4.Click “Submit”.

(Home page of e-voting will open. Follow the process given under "Steps to cast
vote for Resolutions”)

Shareholders not registered for INSTAVOTE facility:

a)Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE
HOLDER’ tab & register with details as under:

1.User ID: Enter User ID

2.PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who
have not updated their PAN with the Depository Participant (DP)/ Company
shall use the sequence number provided to you, if applicable.

3.DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As
recorded with your DP/Company - in DD/MM/YYYY format)

4.Bank Account Number: Enter your Bank Account Number (last four digits), as
recorded with your DP/Company.

e Shareholders holding shares in NSDL form, shall provide ‘4’ above

e Shareholders, holding shares in CDSL form, shall provide ‘point 3’ or ‘point 4’
above

e Shareholders holding shares in physical form but have not recorded ‘3’ and ‘4’,
shall provide their Folio number in ‘4" above

User ID Is 8 Character DP 1D followed by 8 Digit Client ID
(e.g.IN123458) and 8 digit Client 1D {eg.12345678)

COSL User ID is 16 Diglt Beneficiary 1D

Shares held in
physical form

InstaVole USER ID

User ID Is Event No + Folio no. registered with the Company

User ID is B Character DP 1D followed by B Digit Cllent 1D
(e.9.IN123456) and B digit Client 1D (eg.12345678)

User 1D is 16 Dight Beneficiary 1D

Shares hold in
physical form

User ID is Event No + Follo no. registered with the Company

InstaVote USER ID
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5.Set the password of your choice.
(The password should contain minimum 8 characters, at least one special
Character (1#$&*), at least one numeral, at least one alphabet and at least one
capital letter).

6.Enter Image Verification (CAPTCHA) Code.

7.Click “Submit” (You have now registered on InstaVote).
Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow
steps given above in points (a-b).

STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will
be able to see the “Notification for e-voting”.

B. Select View' icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by selecting your desired
option ‘Favour [ Against’ (If you wish to view the entire Resolution details, click on
the ‘View Resolution’ file link).

D. After selecting the desired option i.e. Favour [ Against, click on ‘Submit’.

E. A confirmation box will be displayed. If you wish to confirm your vote, click on
‘Yes', else to change your vote, click on ‘No’ and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy Advisor's Recommendation”
option and view proxy advisor recommendations for each resolution before
casting vote. “Vote as per Proxy Advisor's Recommendation” option provides
access to expert insights during the e-Voting process. Shareholders may modify
their vote before final submission.

Once you cast your vote on the resolution, you will not be allowed to modify or
change it subsequently.

Non-Individual Body corporate shareholders shall send a scanned copy of the
board resolution authorising its representative to vote, to the scrutinizer at
registered email address with a copy marked to RTA at
enotices@in.mpms.mufg.com and the company at registered email address.

Guidelines for Institutional shareholders (“Custodian |/ Corporate Body/ Mutual
Fund”)

STEP 1 - Custodian / Corporate Body/ Mutual Fund Registration

A. Visit URL: https://instavote.linkintime.co.in _

B. Click on “Sign Up” under “Custodian [ Corporate Body/ Mutual Fund”

C. Fill up your entity details and submit the form.

D. A declaration form and organization ID is generated and sent to the Primary
contact person email ID (which is filled at the time of sign up). The said form is to
be signed by the Authorised Signatory, Director, Company Secretary of the entity &
stamped and sent to insta.vote@linkintime.co.in.



mailto:enotices@in.mpms.mufg.com
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E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to
Primary contact person’s email ID. (You have now registered on InstaVote)

STEP 2 — Investor Mapping.

A.Visit URL: https://instavote.linkintime.co.in _and login with InstaVote Login
credentials.

B. Click on “Investor Mapping” tab under the Menu Section

C. Map the Investor with the following details:

1)Investor ID’ — Investor ID for NSDL demat account is 8 Character DP ID followed by
8 Digit Client ID i.e,, INOO000012345678; Investor ID for CDSL demat account is 16
Digit Beneficiary ID.

2)'Investor's Name - Enter Investor’'s Name as updated with DP.

3)'Investor PAN' - Enter your 10-digit PAN.

4)'Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be — DP ID and
Client ID or 16 Digit Beneficiary ID

Further, Custodians and Mutual Funds shall also upload specimen signatures.
D.Click on Submit button. (The investor is how mapped with the Custodian /

Corporate Body/ Mutual Fund Entity). The same can be viewed under the “Report
Section”.

STEP 3 — Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting
period.

METHOD 1 - VOTES ENTRY

a)Visit URL: https://instavote.linkintime.co.in _and login with InstaVote Login
credentials.

b)Click on “Votes Entry” tab under the Menu section.

c)Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going Events”.
d)Enter “16-digit Demat Account No.".

e)Refer the Resolution description and cast your vote by selecting your desired
option ‘Favour [ Against’ (If you wish to view the entire Resolution details, click on
the ‘View Resolution’ file link). After selecting the desired option i.e. Favour [
Against, click on ‘Submit'.

f)A confirmation box will be displayed. If you wish to confirm your vote, click on
‘Yes', else to change your vote, click on ‘No’ and accordingly modify your vote.
(Once you cast your vote on the resolution, you will not be allowed to modify or
change it subsequently)
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METHOD 2 - VOTES UPLOAD

a)Visit URL: https://instavote.linkintime.co.in _and login with InstaVote Login
credentials.

b)After successful login, you will see “Notification for e-voting”.

c)Select “View” icon for “Company’s Name [ Event number”.

d)E-voting page will appear.

e)Download sample vote file from “Download Sample Vote File” tab.

f)Cast your vote by selecting your desired option 'Favour [ Against' in the sample
vote file and upload the same under “Upload Vote File” option.

g)Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.

(Once you cast your vote on the resolution, you will not be allowed to modify or
change it subsequently).

NOTE: Non-Individual Body corporate shareholders shall send a scanned copy of
the board resolution authorising its representative to vote, to the scrutinizer at
registered email address with a copy marked to RTA at
enotices@in.mpms.mufg.com and the company at registered email address.

Helpdesk:

Shareholders holding securities in physical mode [ Non-Individual Shareholders
holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders
holding securities in demat mode facing any technical issue in login may contact
INSTAVOTE helpdesk by sending a request at enotices@in.mpms.mufg.com or
contact on: - Tel: 022 — 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the
respective helpdesk for any technical issues related to login through Depository
i.e.,, NSDL and CDSL.

Login type Helpdesk details

Members facing any technical issue in login can
contact NSDL helpdesk by sending request at
evoting@nsdl.co.in or call at: 022 - 4886 7000

Individual Shareholders holding securities in
demat mode with NSDL

Members facing any technical issue in login
can contact CDSL helpdesk by sending

demat mode with CDSL request at helpdesk.evoting@cdslindia.com or
contact at toll free no. 1800 22 55 33

Individual Shareholders holding securities in
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Forgot Password:

Individual Shareholders holding securities in physical mode / Non-Individual
Shareholders holding securities in demat mode:

Individual Shareholders holding securities in physical mode [ Non-Individual
Shareholders holding securities in demat mode have forgotten the USER ID [Login
ID] or Password or both then the shareholder can use the “Forgot Password”
option available on: https://instavote.linkintime.co.in

Click on “Login” under ‘SHARE HOLDER' tab.

Click “forgot password?”

Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
Click on “SUBMIT".
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In case Custodian [/ Corporate Body/ Mutual Fund has forgotten the USER ID [Login
ID] or Password or both then the shareholder can use the “Forgot Password”
option available on: https://instavote.linkintime.co.in

Click on ‘Login’ under “Custodian [/ Corporate Body/ Mutual Fund” tab

Click “forgot password?”

Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).
Click on “SUBMIT".

In case shareholders have a valid email address, Password will be sent to his [ her
registered e-mail address. Shareholders can set the password of his/her choice
by providing information about the particulars of the Security Question and
Answer, PAN, DOB/DOI etc. The password should contain a minimum of 8
characters, at least one special character (1#$&*), at least one numeral, at least
one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has
forgotten the password:

Individual Shareholders holding securities in demat mode have forgotten the USER
ID [Login ID] or Password or both, then the Shareholders are advised to use Forget
User ID and Forget Password option available at above mentioned depository/
depository participants website.
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General Instructions - Shareholders

e |tis strongly recommmended not to share your password with any other person
and take utmost care to keep your password confidential.

e For shareholders/ members holding shares in physical form, the details can be
used only for voting on the resolutions contained in this Notice.

e During the voting period, shareholders/ members can login any number of
time till they have voted on the resolution(s) for a particular “Event”.
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ANNEXURE TO THE NOTICE OF THE 41ST (FORTY-FIRST) ANNUAL GENERAL
MEETING (AGM) OF FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH
FINANCE LIMITED)

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
(“THE ACT"):

The Explanatory Statement in terms of the provisions of Section 102 of the Act, sets
out all material facts relating to the Special Business mentioned in the
accompanying Notice for convening the 41° (Forty-First) Annual General Meeting
("AGM") of Fynx Capital Limited (Formerly known as Rajath Finance Limited) on
Tuesday, September 29, 2026, at 02.30 p.m. (IST):

ITEM NO. 3

The Members, at Annual General Meeting of the Company held on September 24,
2025 had approved the appointment of Mr. Shanker Raman Siddhanathan as
Additional Director and further Managing Director of the Company and said
appointment was effective from August 26, 2025 for period of 5 years along with
terms and conditions of his appointment and remuneration.

Based on the recommendation of the Nomination and Remuneration Committee,
the Board of Directors at its meeting held on September 03, 2026 has proposed to
revise the remuneration payable to Mr. Shanker Raman Siddhanathan, Managing
Director, with effect from October 01, 2026, which will be valid for a period of 3
years.

The proposed revision in remuneration is being made considering the increased
responsibilities entrusted to the Managing Director, his experience, contribution to
the affairs of the Company, the nature and scale of operations of the Company
and the prevailing remuneration structure for managerial personnel.

The Company has inadequate profits for the relevant financial year and,
accordingly, the remuneration payable to the Managing Director is governed by
Section 197(3) read with Part I, Section Il of Schedule V to the Companies Act, 2013.
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The terms and conditions of revised remuneration are as under:

Name of the Director Shanker Raman Siddhanathan
Designation Managing Director

Tenure 5Yrs

Current Remuneration 60,00,000/- per annum

Amount not exceeding Rs. 1,00,00,000/-

Proposed Remuneration (Rupees One Crore only) per annum

Revised Remuneration w.e.f 01.10.2026

Remuneration up to an amount not exceeding Rs.

Terms and Conditions 1,00,00,000/- (Rupees One Crore only) per
of Remuneration annum w.e.f. October 01, 2026 valid for a period
of 3 years.
Increment:

1.He will be entitled for such increment as may be decided by the Board of
Directors of the Company from time to time

2.He shall be entitled for use of the Company’s car for official duties

3.He shall be entitled for Group Medical Insurance facility provided by the
Company to all its employees. He shall not be entitled for any sitting fees for
attending the Meetings of the Board of Directors or Committee thereof, if fixed
by the Company in future.

4.He shall be entitled to be reimbursed in respect of all expenses incurred by him
(including travelling, entertainment, etc.) for and on behalf of the Company.

Apart from above revision in terms of remuneration all other terms and conditions
of his original appointment as Managing Director, except as modified herein, shall
remain unchanged and in full force and effect.

The remuneration as detailed above, exceeds the limits prescribed under the Act
read with Schedule V thereto and Listing Regulations, therefore approval by way of
special resolutions are also sought for the payment of the aforesaid remuneration
as minimum remuneration for any financial year in case of absence or
inadequacy of profits for such year, subject to the provisions prescribed under
Section 197 read with Schedule V and other applicable provisions, if any, of the Act
read with the rules made thereunder and the Listing Regulations.
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The information as required under Section Il of Part Il of Schedule V of the Act are
mentioned below:

l. General Information
1.Nature of Industry: The Company is engaged in Finance Activity.

2.Date of commencement of commercial production: The Company is not
involved in manufacturing Operations. The operations of the Company
commenced after its incorporation.

3.In case of new companies, expected date of commencement of activities as
per project ap proved by financial institutions appearing in the prospectus: NA

4.Financial performance based on given indicators: The Company is currently
running into Loss, however, is taking all appropriate actions to generate profit.

5.Foreign investments or collaborations, if any: Nil
Il. Information about the Managing Director

1.Background Details: Mr. Shanker Raman Siddhanathan is a Finance Professional
having 26+ years of Experience as Operational head, Managing Lending
Operations, Heading Customer Excellence. He has extensive experience in Finance
Sector.

2.Past Remuneration: In past Financial year 2025-26 the Company paid total
remuneration of Rs. 53,30,000/- (Rupees Fifty-Three Lakhs Thirty Thousand only) to
Mr. Shanker Raman Siddhanathan.

3.Recognition or Awards: Nil

4.Job Profile and his suitability: Mr. Shanker Raman Siddhanathan is responsible
for all day-to-day activities and would be responsible for the implementing
policies and programs to improve business operations. He will look after the
overall working of the Company. He will assist management in business
enhancement.

5.Terms and Conditions of Remuneration: The Company will pay remuneration
and perquisites to Mr. Shanker Raman Siddhanathan as approved by Members of
the Company which may exceed the ceiling laid down in terms of provisions of
Section Il of Part Il of Schedule V to the Companies Act, 2013 for the period as
stated in the resolution.
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6.Comparative remuneration profile with respect to industry, size of the
company, profile of the position and person: Taking into consideration the size of
the Company, the profile of Mr. Shanker Raman Siddhanathan and the
responsibilities shouldered on him, and the industry bench marks, the proposed
remuneration adequate in compared to the comparable Companies.

7.Pecuniary relationship directly or indirectly with the company, or relationship
with the managerial personnel, if any: Nil

liIl. Other Information

a) Reasons of loss or inadequate profits:

b) Steps taken or proposed to be taken for The resolution is passed as an abandoned
improvement caution under Schedule V.

c) Expected increase in productivity and profits
in measurable terms

In compliance with the provisions of Sections 196, 197, 198, 203 and other
applicable provisions of the Act, read with Schedule V to the Act and SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended, The
Members are requested to grant their approval for remuneration to be paid to Mr.
Shanker Raman Siddhanathan and approve the terms of remuneration. Further,
remuneration proposed above shall be valid for a period of three years w.elf.
October 01, 2026 until revised further.

Except Mr. Shanker Roman Siddhanathan, the Managing Director of the Company,
being related party, none of the other Directors, Key Managerial Personnel or their
relatives are, in any way concerned or interested in the resolution set out at ltem
No 03.

The Board recommends the Special Resolution as set forth in item no.03, for the
approval of the Members.
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ITEMNO. 4

Mr. Shanker Raman Siddhanathan is a ‘Related Party’ within the meaning of
Regulation 2(1)(zb) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations, 2015") and Section 2(76) of the Companies Act, 2013 (“Act”). Hence,
the contracts, agreements, arrangements and transactions with Mr. Shanker
Raman Siddhanathan fall under the category of Related Party Transactions
(“RPT”) in terms of the provisions of Section 188 and other applicable provisions of
the Companies Act, 2013 (‘the Act’) read with Rule 15 of the Companies (Meetings
of Board and its Powers) Rules, 2014 (including any statutory modification(s) or
enactment(s) thereof for the time being in force) and Regulation 23(4) and other
applicable Regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The management had provided relevant details to the Audit Committee for the
proposed RPTs, including material terms and basis of pricing. The Audit
Committee, in its meeting held on September 03, 2026 after reviewing all
necessary information, has granted its approval to enter into the said RPTs.

The Audit Committee has further noted that the said transaction(s) will be at
arm’s length and shall in the ordinary course of business.

The Audit Committee and the Board of Directors of the Company, after
considering all relevant factors, are of the view that the said transaction is
necessary, beneficial, and in the best interests of the Company. The same has
accordingly been recommended for approval of the shareholders.

Details required to be furnished under the SEBI Listing Regulations read with
Industry Standards Forum note towards minimum information to be placed before
the Board towards material related party transactions is provided herewith. The
relevant information pertaining to transactions as required under Rule 15 of
Companies (Meetings of Board and its Powers) Rules, 2014 and SEBI Listing
Regulations read with Industry Standards to be placed before the shareholders
towards related party transactions is provided herewith;



Possibilities Are Infinite

Sr No Particulars Information provided by the management
Information as placed before the Audit
1 Committee in the format as specified in Refer below table titled as
the RPT Industry Standards, to the extent | “Annexure — A”
applicable
The RPTs are / will be on arm’s length
basis and in the ordinary course of the
Justification as to why the proposed Company’s business.
transaction is in the interest of the listed Price is determined based on Market
2 entity, basis for determination of price prevalent price and the Price being
and other material terms and conditions charged is at par of the Market Price. The
of RPT Audit Committee have expressed the view
that the RPTs shall be in the best interest
of the Company
Disclosure of the fact that the Audit
Committee has reviewed the certificates The Audit Committee has reviewed the
3 provided by the CEO/Managing Director/ certificates issued by the CFO of the
Whole Time Director/ Manager and CFO of | Company, as required under the RPT
the Listed Entity as required under the Industry Standards.
RPT Industry Standards
Disclosure that the material RPT or any
material modification thereto has been The Material Related Party Transaction
4 approved by the Audit Committee with Shanker Raman Siddhanathan has
recommends the proposed transaction to | been approved by Audit Committee
the Board of Directors for approval
Web-link and QR Code, through which
shareholders can access the valuation
5 report or other reports of external party, if | NA
any, considered by Audit Committee while
approving the RPT
Affirmation that the Audit Committee,
while providing information to the Board
of Directors, have redacted the
commercial secrets and such other
information that would affect competitive
6 o . . - NA
position of listed entity and in its
assessment, the redacted disclosures still
provide all the necessary information to
the public shareholders for informed
decision making
Any other information that may be
7 NA

relevant
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Annexure A

Pursuant to the SEBI Master Circular dated January 30, 2026 on the Minimum
Information relating to the proposed related party transaction(s) is provided
herewith

A. Details of the related party and transactions with the related party

A(1). Basic details of the related party

1 Name of the related party Mr. Shanker Raman Siddhanathan

2 Country of incorporation of the related party India

Mr. Shanker Raman Siddhanathan
being the Managing Director of the
Company renders services in
Professional Capacity and looking
after day-to day operations of the
Company.

3 Nature of business of the related party

A(2). Relationship and ownership of the related party

Relationship between the listed entity/subsidiary
(in case of transaction involving the subsidiary)
and the related party — including nature of its
concern (financial or otherwise) and the following:

Mr. Shanker Raman Siddhanathan is
Executive Director of Fynx Capital
Limited.

A) Shareholding of the listed entity/ subsidiary (in
case of transaction involving the subsidiary), NIL
whether direct or indirect, in the related party.

B) Where the related party is a partnership firm or
a sole proprietorship concern or a body corporate
without share capital, then capital contribution, if | NA
any, made by the listed entity/ subsidiary (in case
of transaction involving the subsidiary).

C) Shareholding of the related party, whether
direct or indirect, in the listed entity / subsidiary
(in case of transaction involving the subsidiary).
Explanation: Indirect shareholding shall mean
shareholding held through any person, over which | Nil
the listed entity / Subsidiary / related party has
control. While calculating indirect shareholding,
shareholding held by relatives shall also be
considered.
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A(3). Details of previous transactions with the related party

Total amount of all the transactions undertaken by
the listed entity or subsidiary with the related party
during the last financial year.

srNo | Natureof FY 2025-26
1 Transactions
1 Remuneration Rs.
53,30,000/-

Explanation: Details need to be disclosed separately
for listed entity and its subsidiary.

Rs. 53,30,000/-

Sr Nature of FY 2025-26
No Transactions

Rs.
1 Remuneration 53,30,000/

Total amount of all the transactions undertaken by
the listed entity or subsidiary with the related party
2 in the current financial year up to the quarter
immediately preceding the quarter in which the
approval is sought.

Rs. 15,07,515/-

Any default, if any, made by a related party
concerning any obligation undertaken by it under a
3 transaction or arrangement entered into with the
listed entity or its subsidiary during the last financial
year

NA

A(4). Amount of the proposed transaction(s)

Amount of the proposed transactions being placed
1 for approval in the meeting of the Audit Committee /
shareholders.

Rs.3,00,00,000/- (Rupees Three
Crore only) for a period of 3 Yrsin
which Maximum Expected Value of
Transaction is Rs. 1,00,00,000/- only

p.a.

Whether the proposed transactions taken together
> with the transactions undertaken with the related
party during the current financial year would render
the proposed transaction a material RPT?

Yes

Value of the proposed transactions as a percentage
3 of the listed entity’s annual consolidated turnover
for the immediately preceding financial year

78.4

Value of the proposed transactions as a percentage
of subsidiary’s annual standalone turnover for the
4 immediately preceding financial year (in case of a
transaction involving the subsidiary and where the
listed entity is not a party to the transaction)

NA

Value of the proposed transactions as a percentage
of the related party’s annual consolidated turnover
(if consolidated turnover is not available, calculation
to be made on standalone turnover of related party)
for the immediately preceding financial year, if
available.

NA

*Value of proposed transactions as a
percentage cannot be arrived since
related party Mr. Shanker Raman
Siddhanathan is rendering day to day
services as Managing Director to Fynx
Capital Limited
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Financial performance of the related party for the
immediately preceding financial year:

Particulars FY 2025-26 (in Rs.) NA
*Value of proposed transactions
as a percentage cannot be arrived
6 Turnover since related party Mr. Shanker
Raman Siddhanathan is rendering
Net worth day to day services as Managing

Explanations: The above information is to be given on Director to Fynx Capital Limited

standalone basis. If standalone is not available, provide on
consolidated basis.

A(5). Amount of the proposed transactions (All types of transactions taken together)

Remuneration for rendering
Professional services / Looking
after Day-to-day operations of
the Company

Specific type of the proposed transaction (e.g. sale of
1 goods/services, purchase of goods/services, giving loan,
borrowing etc.)

Remuneration to be paid for
rendering services in Professional
Capacity and looking after day-to
2 Details of each type of the proposed transaction day operations of the Company.
The Maximum Expected Value of
Transaction is Rs.3,00,00,000/-

only
: 3 Qecrs
St FY Tenure in Months
No
11| 2026-27 | © months w.e.f
3 Tenure of the proposed transaction (tenure in number of October 01, 2026
years or months to be specified) > | 2027-28 | 12 months
3 | 2028-29 | 12 months
4 | 2029-30 6 months up to
Sept 30,2030
4 Whether omnibus approval is being sought? No
Sr .
FY Tenure in Months
No
Value of the proposed transaction during a financial year. 1| 2026-27 | Rs.50,00,000/-
5 If the proposed transaction will be executed over more
than one financial year, provide estimated break-up 2 | 2027-28 | Rs.1,00,00,000/-

financial year-wise
3 | 2028-29 | Rs.1,00,00,000/-

4 | 2029-30 | Rs.50,00,000/-
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The RPTs are / will be on arm’s
length basis and in the ordinary
course of the Company’s business.
Price is determined based on
6 Justification as to why the RPTs proposed to be entered Market prevalent price and the
into are in the interest of the listed entity Price being charged is at par of the
Market Price. The Audit
Committee have expressed the
view that the RPTs shall be in the
best interest of the Company.
Details of the promoter(s)/ director(s) / key managerial \yr shanker Raman Siddhanathan
personnel of the listed entity who have interest in theis interested Director, being the
transaction, whether directly or indirectly. Managing  director  of  the
Explanation: Indirect interest shall mean interest held Company.
7 through any person over whom an individual has control.
. Shanker Raman Siddhanathan
a. Name of the director / KMP holds directorship in the Company
b. Shareholding of the director /| KMP, whether direct of il
indirect, in the related party
8 A copy of the valuation or other external party report, if Not Applicable; Arm’s length price
any, shall be placed before the Audit Committee. will be charged
9 Other information relevant for decision making No

Except Mr. Shanker Raman Siddhanathan, the Director of the Company, being related party,
none of the other Directors, Key Managerial Personnel or their relatives are, in anyway
concerned or interested in the resolution set out at Item No 4.

It is further clarified that none of the Directors, KMPs and/ or their respective relatives is in any
way, concerned or interested, financially or otherwise except for the said RPTs proposed to be
entered, in the Resolution mentioned above.

The Board recommends the Ordinary Resolution as set forth in item no.4, for the approval of
the Members.

ITEMNO. 5

The Board of Directors of the Company, at its meeting held on 03" September 2026, based on
the approval of the Audit Committee, approved the proposal to enter into/continue with a
Material Related Party Transaction with Lord Krishna Financial Services Limited, which is a
related party within the meaning of Regulation 2(1)(zb) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”).

The transaction pertains to Borrowing of Secured Loan from M/s. Lord Krishna Financial
Service Limited. The Audit Committee has further noted that the said transaction(s) will be at
arm’s length and shall in the ordinary course of business.
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Pursuant to the provisions of Regulation 23 of the SEBI LODR Regulations, all material related
party transactions (i.e., transactions individually or taken together with previous transactions
during a financial year, exceeding 10% of the annual consolidated turnover of the Company
as per the last audited financial statements) require prior approval of the shareholders of the
Company through an Ordinary Resolution.

The proposed transaction is in the ordinary course of business and at arm’s length basis.
However, the Audit Committee and the Board of Directors of the Company, after considering
all relevant factors, are of the view that the said transaction is necessary, beneficial, and in
the best interests of the Company. The same has accordingly been recommended for
approval of the shareholders.

Details required to be furnished under the SEBI Listing Regulations read with Industry
Standards Forum note towards minimum information to be placed before the shareholders

towards material related party transactions is provided herewith:

Sr . Information provided by the
Particulars
No management
. ]Icr;:r:;la;;osn as .p;.laggd before the Audit Committee in the Refer below table titled as
pecified in the RPT Industry Standards, to the “Annexure — A”
extent applicable
The RPTs are / will be on arm’s length
basis and in the ordinary course of the
Company’s business.
Justification as to why the proposed transaction is in the Price is determined based on Market
2 interest of the listed entity, basis for determination of price prevalent price and the Price being
and other material terms and conditions of RPT charged is at par of the Market Price. The
Audit Committee have expressed the view
that the RPTs shall be in the best interest
of the Company
Disclosure of the fact that the Audit Committee has reviewed The _A.Ud't C(?mmlttee has rewewgd the
3 the certificates provided by the CEO/Managing Director/ ce.rtlﬂcates issued by the Managing
Whole Time Director/ Manager and CFO of the Listed Entity as Dlregtor and CFO of the Company, as
. required under the RPT Industry
required under the RPT Industry Standards
Standards.
The Material Related Party Transaction
Disclosure that the material RPT or any material modification with Lord Krishna Financial Services
4 thereto has been approved by the Audit Committee Limited has been approved by Audit
recommends the proposed transaction to the Board of Committee. Board of Directors
Directors for approval recommends the proposed transactions
to the shareholders for approval
Web-link and QR Code, through which shareholders can access
5 the valuation report or other reports of external party, if any, NA
considered by Audit Committee while approving the RPT
Affirmation that the Audit Committee, while providing
information to the Board of Directors, have redacted the
commercial secrets and such other information that would
6 affect competitive position of listed entity and in its NA
assessment, the redacted disclosures still provide all the
necessary information to the public shareholders for informed
decision making
7 Any other information that may be relevant NA
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Annexure A

Pursuant to the SEBI Master Circular dated January 30, 2026 on the Minimum
Information relating to the proposed related party transaction(s) is provided
herewith:

A. Details of the related party and transactions with the related party

A(1). Basic details of the related party

1 Name of the related party M/s. Lord Krishna Financial Services Limited
2 Country of incorporation of the related party India
) Lord Krishna Financial Services Limited is an
3 Nature of business of the related party unlisted NBFC Company and is into the
business of lending various loan products.’
A(2). Relationship and ownership of the related party
Relationship between the listed entity/subsidiary (in case Lord Krishna Financial Services Limited and
1 of transaction involving the subsidiary) and the related Fynx Capital Limited have common director
party - including nature of its concern (financial or Mr. Ashok Kumar Mittal
otherwise) and the following:
A) Shareholding of the listed entity/ subsidiary (in case of FYNX Capital Limited holds 7.99% of Equity
transaction involving the subsidiary), whether direct or shares in Lord Krishna Financial Services
indirect, in the related party. Limited.
B) Where the related party is a partnership firm or a sole
proprietorship concern or a body corporate without share
capital, then capital contribution, if any, made by the listed | NA
entity/ subsidiary (in case of transaction involving the
subsidiary).
C) Shareholding of the related party, whether direct or
indirect, in the listed entity/ subsidiary (in case of
transaction involving the subsidiary).
Explanation: Indirect shareholding shall mean shareholding | i
held through any person, over which the listed
entity/Subsidiary/ related party has control.
While calculating indirect shareholding, shareholding held
by relatives shall also be considered.
A(3). Details of previous transactions with the related party
Total amount of all the transactions undertaken by the
listed entity or subsidiary with the related party during the | Rs. 8,29,92,000/-
last financial year.
_ srNo | Natureof FY 2025-26
1 Sr No Nature of Transactions FY 2025-26 Transactions
1 Investment Rs. 3,00,00,000/-
E.xplanatu.)n: Detélls neec.i t.o be disclosed separately for 5 Borrowing Rs. 5.29,92.000)-
listed entity and its subsidiary. and Interest
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Total amount of all the transactions undertaken by the Rs. 2,14,10,410.96/-
> listed entity or subsidiary with the related party in the
current financial year up to the quarter immediately Note Rs. 2,00,00,000/- Repaid in previous
preceding the quarter in which the approval is sought. quarter.
Any default, if any, made by a related party concerning any
3 obligation undertaken by it under a transaction or NA
arrangement entered into with the listed entity or its
subsidiary during the last financial year

A(4). Amount of the proposed transaction(s)

Amount of the proposed transactions being placed for

Rs. 20,00,00,000/- (Rupees Twenty Crore
1 approval in the meeting of the Audit Committee / /- (Rup y

Onl

shareholders. ny)
Whether the proposed transactions taken together with

5 the transactions undertaken with the related party during Yes

the current financial year would render the proposed
transaction a material RPT?

Value of the proposed transactions as a percentage of the
3 listed entity’s annual consolidated turnover for the 522.26%
immediately preceding financial year

Value of the proposed transactions as a percentage of
subsidiary’s annual standalone turnover for the

4 immediately preceding financial year (in case of a NA
transaction involving the subsidiary and where the listed
entity is not a party to the transaction)

Value of the proposed transactions as a percentage of the
related party’s annual consolidated turnover (if

5 consolidated turnover is not available, calculation to be 61.10%
made on standalone turnover of related party) for the
immediately preceding financial year, if available.

Financial performance of the related party for the
immediately
preceding financial year:

Particulars FY 2025-26 (in Rs.) Particulars FY 2025-26 (in Rs.)
6 PAT PAT 327,348,000

Turnover Turnover 10,007,000

Net worth Net worth 345,952,000

Explanations: The above information is to be given on
standalone basis. If standalone is not available, provide on
consolidated basis.
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A(5). Amount of the proposed transactions (All types of transactions taken together)

Specific type of the proposed transaction (e.g. sale of
1 goods/services, purchase of goods/services, giving
loan, borrowing etc.)

To Borrow Secured Loan

Agreement between Fynx Capital Limited
(Formerly Known as Rajath Finance
Limited) and Lord Krishna Financial
Services Limited where Mr. Ashok Kumar
Mittal is common Directors. The purpose is
to borrow Secured loan from Lord Krishna
Financial Services Limited for working
Capital requirement and General Corporate
purpose.

2 Details of each type of the proposed transaction

To Borrow Secured Loan.
The Maximum  Expected Value of
Transaction is Rs. 20,00,00,000/- only

Tenure of the proposed transaction (tenure in

entered into are in the interest of the listed entity

3 " 5 Years
number of years or months to be specified)
4 Whether omnibus approval is being sought? No
Value of the proposed transaction during a financial SrNo | FY Tenure in Months
year. If the proposed transaction will be executed
over more than one financial year, provide estimated 1 2026-27 | Rs.4,00,00,000/-
break-up financial year-wise
2 2027-28 | Rs.1,00,00,000/-
5
3 2028-29 Rs. 4,00,00,000/-
4 2029-30 | Rs.4,00,00,000/-
5 2030-31 Rs. 4,00,00,000/-
The RPTs are / will be on arm’s length basis
and in the ordinary course of the
Company’s business.
Justification as to why the RPTs proposed to be Price s detgrmmed based O_n Mar|.<et
6 prevalent price and the Price being

charged is at par of the Market Price. The
Audit Committee have expressed the view
that the RPTs shall be in the best interest
of the Company
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Details of the promoter(s)/ director(s) / key managerial
personnel of the listed entity who have interest in the
transaction, whether directly or indirectly.

Explanation: Indirect interest shall mean interest held
through any person over which an individual has control.

Mr. Ashok Kumar Mittal is interested Director
due to common directorship in both the
Companies.

7
. Mr. Ashok Kumar Mittal holds directorship in
a. Name of the director / KMP .
both the Companies
b. Shareholding of the director / KMP, whether direct or Nil
indirect, in the related party !
8 A copy of the valuation or other external party report, if NhOt Asplicable; Arm’s length price will be
any, shall be placed before the Audit Committee. charge
9 Other information relevant for decision making No
B Details for specific transactions
The nature of transaction is in the form of
B5 | Borrowings by the listed entity borrowing secured Loan from Lord Krishna
Financial Services Limited
The borrowing shall be secured by creation of a
1 Material covenants of the proposed transaction. f:harge as per security defined in Table B(BS)(7)
in favour of the lender and shall be governed by
the terms and conditions of the loan agreement.
5 Interest rate (in terms of numerical value or base rate and LKFSL PLR -1.00% (i.e. 13.00% -1.00% = 12.00%
applicable spread). at present) (At Present LKFSL PLR is 12.00%)
Cost of borrowing Note: This shall include all costs .
3 . . . 1% Processing Fees
associated with the borrowing
4 Maturity / due date 30/09/2031
5 Years (Principal on Maturity and interest on
5 Repayment schedule & terms Monthly basis on reducing balance method.)
6 Whether secured or unsecured Secured
e Exclusive Charge on portfolio of 1.00x
time/times.
e Undertaking for RTGS Payment & Security
PDC.
7 If secured, the nature of security & security coverage ratio * Portfolio .ShOUld be hypothecated within 30
days of disbursement of the loan amount.
e ROC charge should be created within 30
days.
e Such other case specific security/securities
as may be desired by LKFSL.
The purpose for which the funds will be utilized by the
8 General Corporate

listed entity / subsidiary




FynX|

Possibilities Are Infinite

C Details for C Details for specific transactions

C4 | Borrowings by the listed entity

Debt to Equity Ratio of the listed entity or its subsidiary
based on last audited financial statements Note: This shall
not be applicable to listed banks / NBFC / insurance
1 companies / housing finance companies. Not Applicable

a. Before transaction
b. After transaction

Debt Service Coverage Ratio of the listed entity or its
subsidiary based on last audited financial statements

Note: This shall not be applicable to listed
2 banks/NBFC/insurance companies/ housing finance | Not Applicable
companies

a. Before transaction
b. After transaction

Except Mr. Ashok Kumar Mittal, the Director of the Company, being related party, none of the
other Directors, Key Managerial Personnel or their relatives are, in anyway concerned or
interested in the resolution set out at Item No 5.

It is further clarified that none of the Directors, KMPs and/ or their respective relatives is in any
way, concerned or interested, financially or otherwise except for the said RPTs proposed to be
entered, in the Resolution mentioned above.

The Board recommends the Ordinary Resolution as set forth in item no.5, for the approval of
the Members.

ITEM NO. 6

In terms of the Regulation 17(6)(ca) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the approval of the Members by way
of Special Resolution shall be required every year, in which the annual remuneration payable
to a single non-executive director exceeds fifty per cent of the total annual remuneration
payable to all non-executive directors.

The Shareholders at its Extra Ordinary General Meeting held on 11th December, 2025 had
approved payment of Remuneration to Mr. Maheswar Sahu for the period of three years w.ef
November 07, 2025.

It is proposed to pay remuneration of Rs. 25,00,000 (Rupees Twenty-Five Lakhs only) p.a. for
the Financial Year 2026-27 to Mr. Maheswar Sahu, Chairman and Non-Executive Non-
Independent Director of the Company which will exceed the total remuneration payable to all
Non-Executive Directors of the Company for the Financial Year 2026-27 and hence, the
approval of Members is sought by way of a Special Resolution for payment of remuneration to
Mr. Maheswar Sahu for the Financial Year 2026-27.
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The requisite details and information of Mr. Maheswar Sahu, required under Secretarial
Standards-2 on General Meetings issued by the Institute of Company Secretaries of India, are
given in Annexure to this notice.

Mr. Maheswar Sahu is interested in the said resolution as it pertains to his own remuneration.
None of the other Directors and Key Managerial Personnel of the Company or their relatives
are concerned or interested, financial or otherwise, in the resolution set out at Item No. 6 of the
Notice.

The Directors recommend the Special Resolution as set out at Item No. 6 of the Notice for
approval of the Members by way of a Special Resolution.

ITEM NO. 7

In terms of the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of
Directors of a company can borrow money (apart from temporary loans obtained or to be
obtained from the company's bankers in the ordinary course of business) only up to the
aggregate of the paid-up share capital, free reserves, and securities premium of the
company. To borrow beyond this limit, prior approval of the shareholders by way of a special
resolution is required.

Considering the current and future business expansion and operational requirements, the
Board of Directors of the Company proposes to enhance the overall borrowing limit to Rs 200
crores (Rupees Two Hundred Crores Only), subject to necessary approval from respective
Regulatory Authorities, as and when required. This limit includes borrowings in Indian and/or
foreign currencies from banks, financial institutions, corporate bodies, or other eligible lenders,
and may exceed the existing limits under the Act.

This resolution will provide the Company flexibility in raising funds for ongoing and future
financial needs, including working capital, capital expenditure, or strategic investments.

The approval sought is enabling in nature and would empower the Board to act as necessary
in the best interest of the Company.

The Board recommends passing the resolution set out in Item No. 7 as a Special Resolution.

None of the Directors, Key Managerial Personnel, or their relatives is, in any way, concerned or
interested, financially or otherwise, in the said resolution.

DATE: 03.09.2026 BY ORDER OF THE BOARD OF DIRECTORS,
PLACE: MUMBAI FOR, FYNX CAPITAL LIMITED
(FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

AKASH HIRENBHAI BHEDA
COMPANY SECRETARY & COMPLIANCE OFFICER
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Annexure A

Details of Directors seeking re-appointment/appointment/revision in terms of
remuneration pursuant to Regulation 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
clause 1.2.5 of the Secretarial Standard-2.

Name Gautam Kirtikumar Shah Maheswar Sahu
DIN 06379806 00034051
Date of Birth and Age 13-10-1978. 10-01-1954.

Age - 48 Age -72
Date of First
Appointment on the 08/05/2023 07/11/2025
Board

Bachelor’s in engineering

Qualification

Bachelor of Commerce from Mumbai
University and Master of Management
Studies

(Electricals) — NIT, Rourkela.

Master of Public Administration,
Birmingham, UK

Nature of expertise in
specific functional
areas or Experience

Mr. Gautam has an experience of more than
22 years in the field of real estate
development, leasing and real estate
project marketing. As a medium-sized
developer, Mr. Shah excels in real estate
development and leasing. His ventures in
this sector are known for delivering quality

and well-located properties, making a
positive impact on the real estate
landscape.

Corporate Interior and Turnkey Projects -
Mr. Shah’s ventures in corporate interior
and turnkey projects transform office

spaces into efficient and dynamic
environments. His  commitment to
delivering comprehensive solutions

ensures smooth project execution.

Digital Bill Discounting and Supply Chain
Finance - Mr. Shah’s platform, Bill Mart, has
rapidly grown and approved loans of
approximately 400 crores within just eight
months of its launch. This accomplishment
underscores his prowess in financial
innovation.

» Over 10 years of experience in
the Federal Government in the

Industry and  Infrastructure
sectors.
* More than 3 years of

international exposure through
service in various UN
Organizations.

» 22+ years in the industry and
infrastructure domain, focusing
on strategic planning, policy
formulation, and
implementation of
infrastructure projects.

» Former Chairman of more than
8 Corporations/Companies,
engaged in diverse industry-
related activities.

. Instrumental in the
implementation of four editions
of the “Vibrant Gujarat” Global
Summit (2003, 2009, 2011, and
2013), a flagship initiative of the
Government of Gujarat.

» Served as Nominee Director in
over 15 Central and State Public
Sector Undertakings (PSUs).
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Fiber Optic Connectivity and
Laying of Fiber Cables - Mr.
Shah is actively involved in
laying fiber optic cables, with a
focus on the Mumbai-Pune
Expressway, contributing to
enhanced connectivity and
communication infrastructure.

Air-Conditioned Shooting
Floors - His ventures include
state-of-the-art air-conditioned
shooting floors demonstrate
Mr. Shah’s dedication to
providing top-tier facilities for
the entertainment industry.

Investor in Al Companies - Mr.
Shah is also an investor in
cutting-edge Al companies.
These companies handle back-
end banking cheque clearance
processes in the banking sector
and streamline medical claim
approvals in the healthcare
sector, using state-of-the-art Al
technology.

Terms and Conditions of Re-

appointment/ Appointment

In terms of Section 152(6) of
the Companies Act, 2013, Mr.
Gautam Kirtikumar Shah who
was appointed as a Director at
the Annual General Meeting
held on 30th September, 2023
is liable to retire by rotation
and being eligible has offered
himself for re-appointment

Director liable to retire by
rotation

Number of Board meetings

attended 1 2
Remuneration last drawn Nil Rs. 8,72,000/-
Remuneration sought to be .
. Nil Rs. 25,00,000/-
paid
Disclosure of relationships . .
Nil Nil

between directors inter-se
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Name of Companies in which
also holds Directorship as on
March 31, 2026

1. Saujalya Consultants Private
Limited

2. Knight and Noble Travel
Limited

3. Chintamani Enclave Private
Limited

4. Parshwashanti Buildinfra
Projects Private Limited

5. Cylene Infra Private Limited

6. Billmart fintech private
limited
7. Shree Anantsheetala

Buildtech Private Limited

8. Nemi Intelligence Private
Limited

9. Chintamani
Private Limited
10. Billmart Capital Services
Private Limited

Production

1. Ambuja Cements Limited

2. Gold Plus Float Glass Private
Limited

3. Maruti Suzuki India Limited

4. AIC-ISE Foundation

5. Aspire Disruptive  Skill
Foundation
6. Diamond Power

Infrastructure Limited

7. Best Value Chem Private
Limited

8. Deepak Phenolics Limited

9. IMP Power Limited

10. 63 Moons Technologies
Limited

11. India Gold Metaverse
Private Limited
12. Mahindra World City

(Jaipur) Limited

13. Tansogreen Private Limited
14. SKE-Green Energy Private
Limited

15. GSEC Limited

16. POWERICA LIMITED

Listed entities from which the
Director has resigned in the
past three years

Nil

Nil

Chairmanship/Membership of
the Board Committees of other
Companies as on March 31,
2026

Nil

1. Maruti Suzuki India Limited
a. Chairman - Audit Committee.
b. Member - Nomination &
Remuneration Committee, Risk
Management Committee &
Sustainability Committee.

2. Ambuja Cements Limited
a. Chairman - Stakeholders
Relationship Committee

b. Member - Audit Committee,
Nomination & Remuneration
Committee & CSR Committee

3. Diamond Power
Infrastructure Limited

a. Chairman - Audit Committee

b. Member - Nomination &
Remuneration Committee.
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4. Mahindra World City (Jaipur)
Limited.
a. Chairman - CSR Committee.

5. GSEC Limited
b. Member - Nomination &
Remuneration Committee

6. Powerica Limited
a. Chairman - Nomination &
Remuneration Committee

b. Member - Audit Committee
& CSR Committee.

7. IMP Powers Limited
a. Chairman - Audit Committee

b. Member - Nomination &
Remuneration Committee

Shareholding in the Company
as on date of the Notice

Nil

Nil
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DIRECTORS’ REPORT

To,

The Members,

FYNX Capital Limited

(Formerly Known as Rajath Finance Limited),

Your Board of Directors are pleased to present their 41st Annual Report for the
financial year ended on March 31, 2026.

FINANCIAL RESULTS:

Your Company’'s performance for the year ended on March 31, 2026, is
summarized as below:

(Amtin Lakhs)
Sr. .
No. Particulars 2025-26 | 2024-25
1 Revenue from Operation 505.68 1.64
2 Other Income 44.49 23.1
3 Total Revenue (1+2) 550.17 24.74
4 Employee Benefit Expenses 312.8 2.94
5 Depreciation & Amortization Exp. 29.24 37.6
6 Other Expenses 621.33 199.16
7 Profit/(Loss) Before Tax (413.20) | (243.15)
8 Current Tax - -
9 Deferred Tax (75.31) 5.96
10 Excess/short provision adjusted relating to earlier year tax | - -
11 Profit/(Loss) After Tax (PAT) (337.89) | (249.11)
12 Other Comprehensive Income 8.28 -
13 Total Comprehensive income for the period (329.61) | (249.11)
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STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:

During the reporting period, your Company has recorded revenue from operation
of Rs. 5,05.68 Lakhs as compared to Rs. 1.64 Lakhs during the previous financial
year.

Further, during the year under report, the Company has reported a net loss of Rs.
337.89 Lakhs as compared to loss of Rs. 249.11 Lakhs during the previous financial
year.

Total comprehensive loss of the Company for F.Y. 2025-26 is Rs. 329.61 Lakhs
Management has been continuously trying to improve the performance of the
Company.

DECLARATION OF DIVIDEND & TRANSFER OF AMOUNT TO RESERVES:

In order to conserve resources for operational purposes, your Board of Directors
does not recommend any dividend.

Further, no amount has been transferred to general reserves in the Financial Year
2025-26.

SUB-DIVISION / SPLIT OF EQUITY SHARES:

During the year under review, the Board approved the subdivision / split of equity
shares, such that 1 (one) equity share having face value of Rs. 10/- (Rupees Ten
only) each, fully paidup, was sub-divided into 10 (Ten) equity shares having face
value of Rs. 1 /- (Rupees One only) each, fully paid-up. Furthermore, the members,
vide resolution passed at the Extraordinary General Meeting (EOGM) held on
December 11, 2025, approved the aforementioned sub-division [ split of equity
shares and the consequential alteration in the Capital Clause of the
Memorandum of Association of the Company.

After the requisite approvals of the Stock Exchanges i.e. BSE Limited (“BSE”) and
Depositories, new ISIN: INE4A55H01021 was allotted to the Company. The effect of
change in face value of the share was reflected in the share price at the Stock
Exchanges where the Company is listed i.e. BSE effective from February 25, 2026
i.e. record date for the purpose of subdivision [ split of equity shares of the
Company.

Accordingly, the capital structure of the Company pre and post sub-division of
equity shares is set out below:
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Pre-sub-division/split Post sub-division/split
Type of
Capital No. of Total Total
equity FV equity ACHCS FV | equity
shares share capital equity shares share capital
Authorized
Equity 2,50,00,000 | 10/- | 25,00,00,000/- | 25,00,00,000 | 1/- | 25,00,00,000/-
Share Capital
Issued,
Subscribed
and Paid-up | 2,00,00,000 | 10/- | 20,00,00,000/- | 20,00,00,000 | 1/- | 20,00,00,000/-
Equity Share
Capital

The details of dematerialization of shares and unclaimed suspense account are
provided in the Corporate Governance Report, which forms part of the Integrated
Annual Report.

SCALE BASED REGULATIONS:

Reserve Bank of India issued a circular on “Scale Based Regulation (SBR): A
Revised Regulatory Framework for NBFCs” on 22 October 2021 (‘SBR Framework’).
As per the framework, based on size, activity, and risk perceived, NBFCs are
categorised into four layers, NBFC - Base Layer ('NBFC-BL), NBFC - Middle Layer
('NBFC-ML'), NBFC - Upper Layer ('NBFC-UL") and NBFC - Top Layer (NBFC-TL).

The Company is in compliance with RBI Scale Based Regulations. With an
endeavor to further strengthen the compliance culture across business and
functions, an integrated compliance framework has been put in place which
would be enhanced from time to time.

EXTRACT OF ANNUAL RETURN:

In terms of Section 134(3)(a) read with Section 92(3) of the Companies Act, 2013,
the copy of Annual Return for the Financial Year 2025-26 is placed on the website
of the Company at the link: https://fynxcapital.com/annual-reports

BOARD MEETINGSAND INDEPENDENT DIRECTOR’S MEETING:

Your Board meets at regular intervals to discuss and decide on business
strategies/policies and review the Company’s financial performance.

The Board of Directors of the Company duly met Five (5) times during the
reportingyear respectively on May 23, 2025, July 23, 2025, August 26, 2025,
November 07, 2025 and January 29, 2026 and in respect of which meetings,
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proper notices were given and the proceedings were properly recorded and
signed in the Minutes Book maintained for the purpose.

Further, the Independent Directors meeting was held on 29/01/2026 to consider
the following:

1. To review the performance of non-independent directors and the Board as a
whole,

2. To Assess the quality, quantity and timeliness of flow of information between
the Company management and the Board.

DIRECTOR'’S RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, the
Directors, based on the information and representations received from the
operating management confirm that:

a) in the preparation of the annual accounts, the applicable accounting
standards has been followed and there are no material departures from the
same;

b) the director's have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the loss of the company for that period;

c) the director's have taken proper and sufficient care to the best of their
knowledge and ability for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the director's have prepared the annual accounts on a going concern basis;
and

e) the directors have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and are
operating effectively.

f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems were adequate and operating
effectively.
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DIRECTOR'S RESPONSIBILITY STATEMENT:

The Company has received declarations from each Independent Director under
section 149 (7) of the Companies Act, 2013 (‘Act’) that they meet the criteria of
independence laid down in Section 149 (6) of the Companies Act, 2013 read with
Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014
and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015.

The Company has adopted the practice to take the declaration of independence
from all Independent Directors on their appointment/ re-appointment and also in
first meeting of the Board of Directors every year. All these Directors are abiding to
intimate to the Board about any change in their status of independence in the
very next board meeting after such change.

In the opinion of the Board, all the Independent Directors fulfill the conditions
specified in the Act and SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 with regard to integrity, expertise and experience (including the
proficiency) of an Independent Director and are independent of the management.

The Independent Directors have complied with the Code for Independent Directors
prescribed in Schedule IV to the Companies Act.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

The disclosure pertaining to remuneration and other details as required under
Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is annexed
to this Report as Annexure — 1.

In terms of Section 136(1) of the Act, details of employee remuneration as required
under provisions of Section 197 of the Companies Act, 2013 and rule 5(2) and rule
5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are available for inspection. Any members, if any interested
in obtaining the details thereof, shall make specific request to the officer of the
Company in this regard.

There are no employees in the Company drawing remuneration of more than Rs.
8,50,000/- (Rupees Eight Lakh Fifty Thousand Only) per month or Rs.1,02,00,000/-
(Rupees One Crore Two Lakh Only) per annum, as prescribed in Rule 5 (2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014
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EMPLOYEE STOCK OPTION SCHEME:

During the year under review, the FYNX CAPITAL LIMITED EMPLOYEES STOCK OPTION
PLAN, 2025 (FYNX ESOP 2025 “The PLAN”) has been approved after seeking
approval from members in the Extra-Ordinary General Meeting held on December
11, 2025.

COMPANY'S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

Pursuant to provisions of Section 178 (1) of the Companies Act, 2013, the Board has,
on the recommendation of the Nomination & Remuneration Committee framed
and adopted a Nomination and Remuneration Policy for selection, nomination,
appointment and remuneration of Directors suitably containing the criteria
determining qualifications, positive attributes and independence of a Director.

The Policy aims to attract, retain and motivate qualified people at the board and
senior management levels and ensure that the interests of Board members &
senior executives are aligned with the Company’s vision and mission statements
and are in the long-term interests of the Company.

The Nomination and Remuneration Policy of the Company have been designed
with the following basic objectives:

a) To set out a policy relating to remuneration of Directors, Key Managerial
Personnel’'s, Senior Management Personnel and other employees of the Company.

b) To formulate criteria for appointment of Directors, Key Managerial Personnel
and Senior Management Personnel’s.

c) To formulate the criteria for determining qualification, competencies, positive
attributes and independence for the appointment of a director.

The Policy is attached as part of Corporate Governance Report. The Policy is
available on the website of the Company at https://fynxcapital.com/policies.

Policy for Compensation of KMP and SMT pursuant to RBI Guidelines RBI has vide
its circular dated 29 April 2022 issued Guidelines on Compensation of Key
Managerial Personnel and Senior Management in NBFCs pursuant to RBI Scale
Based Regulations. Accordingly, the Company has adopted a Board approved
policy exclusively governing compensation payable to KMP and SMT.
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This policy lays down detailed framework, inter alia, encompassing the
following:

« Principles of compensation;

« Compensation components;

« Principles of variable pay;

- Deferral of variable pay;

« Compensation for control and assurance function personnel; and

« Provisions for malus and clawback and circumstances under which application
of malus and clawback is to be considered.

FORMAL ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND
INDIVIDUAL DIRECTORS:

The Board has carried out annual performance evaluation of its own performance
other than the Director being evaluated, the directors individually as well the
evaluation of the working of its Audit, Nomination & Remuneration and
Shareholders Grievance committee pursuant to the provisions of the Companies
Act, 2013. The performance evaluation of the Chairman and the Non-Independent
Directors were carried out by the Independent Directors. The Directors expressed
their satisfaction with the evaluation process

STATUTORY AUDITOR AND AUDITORS’ REPORT:

M/s. N. C. Vaishnav & Co., Chartered Accountants, (ICAI Firm Registration number
112712W) was appointed as Statutory Auditor of the Company at the Annual
General Meeting held on September 27, 2024 and shall continue to be Statutory
Auditor of the Company for a period of 5 years (2024-2025 to 2028-2029) period
starting from 2024-25 and that they shall hold office from the conclusion of the
39th Annual General Meeting of the Company and shall hold office till the
conclusion of 44™ Annual General Meeting of the Company at a remuneration to
be mutually agreed upon between the Company and the Auditor plus
reimbursement of service tax, travelling and out of pocket expenses incurred by
them for the purpose of audit.

The Auditors’ Report does not contain any qualifications, reservation or adverse
remark and the Notes on financial statements referred to in the Auditors’ Report
are self-explanatory and do not require any further comment thereon. During the
year under review, the Auditors did not report any matter under Section 143(12) of
the Act, therefore no detail is required to be disclosed under Section 134(3) of the
Companies Act, 2013.

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

The Board has appointed M/s. PHD & Associates, Practicing Company Secretary,
in their meeting held on May 23, 2025, to conduct Secretarial Audit for the
financial year 2025-26. As per Companies Act, 2013, the Secretarial Audit Report in
Form MR-3 for the financial year ended March 31, 2026, is annexed herewith as
Annexure - 2.
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INTERNAL AUDITOR:

The Company has in place an adequate internal audit framework to monitor the
efficacy of the internal controls with the objective of providing to the Audit
Committee and the Board of Directors, an independent, objective and reasonable
assurance on the adequacy and effectiveness of the Company’s processes.

The Internal Auditor report directly to the Chairman of the Audit Committee.

M/s. Anil Bhutra & Co were appointed as the Internal Auditor of the Company for
the FY 2025-26 in the Board Meeting held on May 23, 2025, in accordance with the
provisions of Section 138 of the Act read with the Companies (Accounts) Rules,
2014.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS MADE BY THE
COMPANY:

The Company, being an NBFC registered with the RBl and engaged in the business
of giving loans in the ordinary course of its business, is exempt from complying
with the provisions of section 186 of the Act with respect to loans, guarantees and
investments. Accordingly, the Company is exempted from complying with the
requirements to disclose in the financial statement the full particulars of the loans
given, investment made, guarantee given, or security provided. The details of
investments are as under:

Investments into shares of Kesoram Textile Mills Limited to Rs. 0.93 Lakhs and into
shares of Power Grid Co-Operation of India Ltd to Rs. 12.24 Lakhs.

Along with the above investments the company also invested in Shares
(Preference and Equity) of Lord Krishna Financial Services limited to the amount of
Rs. 299.99 Lakhs.

PARTICULARS OF CONTRACTS/ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, all the transactions entered into by the Company
with related parties were in compliance with the applicable provisions of the Act
and the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
details of which are set out in the Notes to Financial Statements forming part of
this Annual Report.

All related party transactions are entered into only after receiving prior approval of
the Audit Committee. Further, in terms of the provisions of Section 188(1) of the Act
read with the Companies (Meetings of Board and its Powers) Rules, 2014, all
contracts/arrangements/ transactions entered into by the Company with its
related parties, during the financial year under review, were in ordinary course of
business in which some are on arm’s length pricing basis and some are on not at
arm'’s length pricing basis.
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The Audit Committee reviews all the transactions with related party on a quarterly
basis and recommmends the same to the Board for their approval.

The details regarding contracts/arrangements with related parties are disclosed
in the AOC-2 is attached herewith as Annexure - 3.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

Pursuant to Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, the Company does not fall in
any of the criteria mentioned therein and hence, it is not required to mandatorily
carry out any CSR activities or constitute any Committee.

However, at Fynx Capital Limited (Formerly known as Rajath Finance Limited) we
strongly believe that it's our moral responsibility to play an active role in
discharging the environmental and social obligations for the welfare of society in
which we operate.

BOARD OF DIRECTORS:

As on March 31, 2026, the Composition of Board of Directors was as follows:

?\lro. Name Designation | Category DIN zzgif:tment

I el e A T EL R ol
2 Mr. Maheswar Sahu | Chairman m?jr;_;;(r?g:::e Non- 00034051 ggtzhs November
3 'I\</::tikumar Sﬁ:r:‘tam Director Executive 06379806 | 08th May 2023
4 mirt.tA;lhok Kumar Director Il\:](;r;—;(sgz'rc]i;/e Non- 01332017 ;Z)tzh5 January
5 l\N/l;g Ashok  Kumar Director Independent 06796476 ;gtzz August
6 | Mrs. AnjaliSharma | Director Independent 10820207 ;22’5 January
7 | Mrs. Vijaya Gupta | Director Independent 09681933 %2‘5 January

The Company had made payment of remuneration to its Non-Executive Directors
and its Executive Director in terms of Section 196 & 197 of the Companies Act, 2013,
read with Schedule V to the Act. No commission was paid to any of the Directors
during the year under Report.
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Mr. Gautam Kirtikumar Shah (DIN: 06379806)was appointed as a director w.e.f.
May 30, 2025. Earlier he was Managing Director.

Mr. Shanker Raman Siddhanathan [DIN: 11092783] was appointed as Additional
Director and Managing Director w.e.f. August 26, 2025 and his appointment was
regularized in the 40th Annual General Meeting.

Mr. Sarat Kumar Malik resigned as the Independent Director of the company w.e.f.
October 31, 2025.

Mr. Maheswar Sahu [DIN: 00034051] was appointed as the Additional Director &
Chairman in the Board Meeting held on November 07, 2025 and his appointment
was regularized in the Extraordinary General Meeting held on December 11, 2025.

RETIREMENT BY ROTATION:

Pursuant to Section 149, 152 and other applicable provisions of the Companies Act,
2013 and rules made thereunder, one-third of such number of the Directors as are
liable to retire by rotation, shall retire every year and, if eligible, offer themselves
for re-appointment at every AGM. Consequently, Mr. Gautam Kirtikumar Shah,
Director (DIN: 06379806) will retire by rotation at the ensuing AGM and being
eligible, has offered himself for re-appointment. The Board recommends the
same for your approval.

The necessary disclosures required under the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Secretarial Standards-2 on General Meetings issued by the Institute of Company
Secretaries of Indig, for the above-mentioned re-appointments are provided in
the 41* Annual General Meeting Notice of the Company.

KEY MANAGERIAL PERSONNEL:

As on March 31, 2026, the following person have been designated as Key
Managerial Personnel (“KMP”) of the Company pursuant to the provisions of
Sections 2(51) and 203 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014:

Sr No. Name Designation
1 Mr. Shanker Raman Siddhanathan Managing Director
2 Mr. Akash Hirenbhai Bheda Company Secretary & Compliance Officer

3 Mrs. Preeti Mhatre Chief Financial Officer
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Ms. Urvashi Manoj Parmar resigned from the Post of Chief Financial Officer w.ef.
May 02, 2025 and Ms. Preeti Mhatre was appointed as Chief Financial Officer of the
Company w.e.f. May 23, 2025.

Mr. Gautam Kirtikumar Shah (DIN: 06379806) has resigned as Managing Director
w.e.f. May 30, 2025 and will continue remain as Director of the Company.

Mr. Shanker Raman Siddhanathan (DIN: 11092783) was appointed as Additional
Director and Managing Director w.e.f. August 26, 2025 and his appointment was
regularized in the 40™ Annual General Meeting.

BOARD COMMITTEES:

As per provisions of the Companies Act, 2013, the Company has established and
constituted three committees viz. Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee as a part of
better corporate governance practice.

AUDIT COMMITTEE: The Audit Committee of the Company is constituted in line
with the provisions of Regulation 18(1) of SEBI (LODR) Regulations with the Stock
Exchanges read with Section 177 of the Companies Act, 2013 are included in the
Corporate Governance report, which forms part of this report.

NOMINATION AND REMUNERATION COMMITTEE: The Nomination and
Remuneration Committee of the Company is constituted in line with the
provisions of Regulation 19(1) of SEBI (LODR) Regulations with the Stock Exchanges
read with Section 178 of the Companies Act, 2013 are included in the Corporate
Governance report, which forms part of this report

STAKEHOLDER RELATIONSHIP COMMITTEE: The Stakeholders Relationship
Committee of the Company is constituted in line with the provisions of Regulation
20 of SEBI (LODR) Regulations with the Stock Exchanges read with Section 178 of
the Companies Act, 2013 are included in the Corporate Governance report, which
forms part of this report

CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Information on conservation of energy, technology absorption and foreign
exchange earnings and outgo as stipulated in Section 134(3)(m) of the Act read
with Rule 8 of the Companies (Accounts) Rules, 2014 for year ended March 3],
2026 is provided below:



FynX|

Possibilities Are Infinite

A. Conservation of energy

i Steps taken or impact on conservation of energy

ii. Steps taken for utilizing alternate sources of energy Nil

iii. Capital investment on energy conservation equipment’s

B. Technology absorption

i Efforts made towards technology absorption

Benefits derived like product improvement, cost reduction, product
development or import substitution

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)-

- the details of technology imported

ifi. - the year of import _
- whether the technology been fully absorbed

- If not fully absorbed, areas where absorption has not taken place, and
the reasons thereof

iv. The expenditure incurred on Research and Development

C. Foreign Exchange Earnings and Outgo

i. Foreign Exchange Earnings by the Company

Nil
ii. Foreign Exchange Expenditure by the Company

REPORT ON CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION
AND ANALYSIS:

A separate report on Corporate Governance is provided together with the
Certificate from the Practicing Company Secretaries confirming compliance of
conditions of Corporate Governance as stipulated under the Listing Regulations.
Pursuant to the provisions of Regulation 34 read with Schedule V of the Listing
Regulations, a report on Management Discussion & Analysis is attached
separately, which forms part of this Annual Report

SUBSIDIARIES, JOINT VENTUREOR ASSOCIATE COMPANIES:

As on March 31, 2026, the Company doesn’'t have any Subsidiary, Joint Venture or
Associate Companies.
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INTERNAL FINANCIAL CONTROLS:

According to Section 134(5)(e) of the Act in terms of internal control over financial
reporting, the term Internal Financial Control ('IFC’) means the policies and
procedures adopted by the Company for ensuring the orderly and efficient
conduct of its business, including adherence to Company’'s policies, the
safeguarding of its assets, the prevention and early detection of frauds and errors,
the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information.

The Company has a well-established internal control framework, which is
designed to continuously assess the adequacy, effectiveness and efficiency of
financial and operational controls and the Board is responsible for ensuring that
IFC are laid down in the Company and that such controls are adequate and
operating effectively.

The Company believes that strengthening of internal controls is an ongoing
process and there will be continuous efforts to keep pace with changing business
needs and environment.

The Company'’s internal control systems are commensurate with the nature of its
business and the size and complexity of its operations which assures compliance
with internal policies, applicable laws and regulations, ensures reliability and
accuracy of records, promotes operational efficiency, protects resources and
assets, helps to prevent and detect fraud, errors and irregularities and overall
minimizes the risks. These are routinely tested and certified by Statutory Auditors.

Further the Statutory Auditors have issued no letters of internal control weaknesses

and has provided opinion on adequacy of internal financial control system in the
audit report during the financial year under review.

VIGIL MECHANISM:

Pursuant to the provisions of Section 177(9) & (10) of the Companies Act, 2013 the
Company has established the necessary Vigil Mechanism for its directors and
employees.

Pursuant to the Policy, the Director or Employee can raise concerns relating to
Reportable Matters (as defined in the Policy) such as unethical behavior, breach of
Code of Conduct, actual or suspected fraud, any other malpractice, impropriety or
wrongdoings, illegality, non-compliance of legal and regulatory requirements,
retaliation against the Directors & Employees and instances of leakage
of[suspected leakage of Unpublished Price Sensitive Information of the Company
etc.
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Further, the mechanism adopted by the Company encourages the Whistle Blower
to report their genuine concernsor grievances to the Audit Committee and
provides for adequate safeguards against victimization of directors and
employees, who avail of such mechanism and also provides for direct access to
the Chairman of the Audit Committee, in appropriate or exceptional cases. The
Audit Committee oversees the functioning of the same. Further, no personnel
have been denied access to the Audit Committee during the Financial Year under
review.

There was no instance of such reporting during the financial year ended March 3],
2026.

PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT
AT WORKPLACE:

The Company has zero tolerance towards sexual harassment at workplace and is
committed to provide a safe and secure working environment for all employees.

The Company has adopted a policy for prevention of sexual harassment at the
workplace, in line with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). An
Internal Complaints Committee (“ICC”) has been duly constituted as per the
provisions of the POSH Act to redress complaints regarding sexual harassment at
the workplace.

During the financial year under review, the Company has complied with all the
provisions of the POSH Act and the rules framed thereunder. Further details are as
follow:

A Number of complaints of Sexual Harassment received in the Year -

B Number of Complaints disposed off during the year -

C Number of cases pending for more than ninety days -

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD MEETINGS AND
GENERAL MEETINGS:

During the Financial Year 2025-26, the Company complied with secretarial
standards on Board Meetings and General Meetings.
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MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH
THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

The Shareholders of the Company in the Extra Ordinary General Meeting held on
March 10, 2025 approved the change of the name of the company from Rajath
Finance Limited to Fynx Capital Limited. The Registrar of Companies (ROC) Centrall
Processing Centre (CPC) has issued Certificate of Incorporation pursuant to
change of name dated April 07, 2025. Consequent to the Approval received from
Registrar of Companies (ROC) Central Processing Centre (CPC) the Management
has made application for change of name to BSE, RBI and various other
Regulatory Authorities and has also received approvals from various Regulatory
Authorities.

Post completion of Financial Year the Authorized Share Capital of the Company
was increased from Rs. 25,00,00,000/- (Rupees Twenty-Five Crores only) divided
into 25,00,00,000 (Twenty-Five Crores Only) Equity shares having face value of
Rs.l/- each (Rupees One only) to Rs. 1,05,00,00,000/- (Rupees One Hundred and
Five Crores only) divided into 1,05,00,00,000 (One Hundred and Five Crores only)
equity shares having face value of Rs. 1/- each (Rupees One only) after seeking
approval from members in the Extra-Ordinary General Meeting held on June 29,
2026.

COMPLIANCE WITH RBI GUIDELINES:

The Company continues to fulfil all the norms and standards laid down by RBI
pertaining to non-performing assets, capital adequacy, statutory liquidity assets,
etc. As against the RBI norm of 15%, the capital to risk weighted assets ratio of the
Company adhered as on 31 March 2026 and is 30.57%. In line with the RBI
guidelines for asset liability management ('ALM’) system for NBFCs, the Company
has an asset liability committee, which meets monthly to review its ALM risks and
opportunities. Further, FynX Capital exceeds the regulatory requirement of liquidity
coverage ratio (LCR’) introduced by the RBI in FY2020. The Company continues to
be in compliance with the RBI Scale Based Regulations.

MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity
Benefit Act, 1961, and has extended all statutory benefits to eligible women
employees during the year.
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OTHER DISCLOSURES:

e Your Companyhas not invited/accepted any Depositsunder the provisions of
Section 73 of the Companies Act, 2013 and the Rules made thereunder.

e No significant or material orderswere passed by the Regulators or Courts or
Tribunals whichimpact the going concern status and Company’soperations in
future.

e There have been no instances of any revisionin the Board’'s Report or the
financialstatement, hence disclosureunder Section 131(1) of the Act.

e The Companyhas not paid any commission to any of its Directorsand hence,
provisionof disclosure of commission paid to any Director as mentioned in
Section 197(14) is not applicable.

e The Companyhas not issued any shares to any employee, under any specific
scheme, and hence, disclosures under Section 67(3) are not required to be
made.

e The Companyis not required to maintaincost records as per the provisions of
Section 148 of Companies Act, 2013 and rules framed thereunder.

e No proceedings are filed by the Company or pending against the Company
under the Insolvency and Bankruptcy Code, 2016.

ACKNOWLEDGEMENT:

Your directors put on record their wholehearted gratitude and deep appreciation
to our shareholders, customers, vendors, bankers and financial institutions for all
the support rendered during the year. Finally, we appreciate and value the
contributions made by all our employees at all levels, amidst the challenging time
with their continued hard work for making the Company achieve its vision and
mission. Company’s vendors, investors, business associates, Central/State
Government and various departments and agencies for their support and co-
operation.

For or on behalf of the Board of Directors
FOR FYNX CAPITAL LIMITED
(Formerly Known as Rajath Finance Limited)

DATE: 03.09.2026 SHANKER RAMAN SIDDHANATHAN ASHOK KUMAR MITTAL
PLACE: MUMBAI MANAGING DIRECTOR DIRECTOR
DIN: 11092783 DIN: 01332017
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INFORMATION REQUIRED UNDER SECTION 197 OF THE COMPANIES ACT, 2013 READ WITH
RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014

1. Ratio of Remuneration of each Director to the median remuneration of all the
employees and details of percentage increase in the remuneration of
Directors, Chief Financial Officer and Company Secretary in the financial year
2025-26 are as follows:

Remuneration of
Directors/KMP % increase in
Name of Director Designation for the year Ratio to Median remuneration for
and KMP 8 ended 31st Remuneration the year ended
March, 2026 (X In 31st March, 2026
Lakhs)
Mr. Shanker .
Managing
R‘aman Director 53.3 7.4 NA (Refer Note iii)
Siddhanathan
Non-Executive
g/'arr‘]z/'aheswar Director & 7.92 11 NA (Refer Note v)
Chairman
M'r. Ashok Kumar Nf)n—Executlve 14 194 NA (Refer Note
Mittal Director viii)
Mr. Ashok Kumar | Independent
. 2.5 0.35 66.67%
Nag Director
Mrs. Vijaya Gupta | ndependent 25 0.35 400.00%
Director
Mrs. Anjali In'dependent 5 0.35 400.00%
Sharma Director
Mr. Sarat Malik | ndependent 15 0.21 NA (Refer Note iv)
Director
Mrs. Preeti Chi.e1C Financial 3256 452 NA (Refer Note ii)
Mhatre Officer
Ms. Urvash| Ch|fef Financial ) ) NA (Refer Note i)
Manoj Parmar Officer
Mr. Akash Company 10.04 1.39 19.83%
Hirenbhai Bheda | Secretary
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Note

(i) Ms. Urvashi Manoj Parmar resigned from the Post of Chief Financial Officer w.e.f.
May 02, 2025

(i) Mrs. Preeti Mhatre was appointed as Chief Financial Officer of the Company
w.e.f. May 23, 2025.

(ii) Mr. Shanker Raman Siddhanathan was appointed as Managing Director w.e.f.
August 26, 2025

(iv) Mr. Sarat Kumar Malik resigned as the Independent Director of the company
w.e.f. October 31, 2025

(v) Mr. Maheswar Sahu was appointed as the Additional Director & Chairman w.e.f
November 07, 2025

(vi) For the purpose of the above ratio computation, the Median remuneration of
employees (Rs. 7,19,813.50 for FY 2025-26) has been derived from the Gross Salary
(Mar 2026 payroll cycle) of all 22 permanent employees on the rolls of the
Company as on 3Ilst March 2026, annualised on a run-rate basis.
Remuneration/sitting fees of Non-Executive and Independent Directors, who are
not on the Company's payroll, have been excluded from the employee median
computation, consistent with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

(vii) The Median remuneration of employees for FY 2024-25 (Rs. 2,50,436) has
been computed from the actual annual remuneration of the 9 permanent
employees who were on the rolls of the Company at any point during FY 2024-25
(including Mrs. Preeti Mhatre, Ms. Urvashi Manoj Parmar and Mr. Akash Hirenbhai
Bheda in their KMP capacity). One temporary/contractual employee has been
excluded from this base, consistent with the reference to “permanent employees”
elsewhere in this Annexure. As the FY 2025-26 median is computed on an
annualised monthly run-rate basis while the FY 2024-25 median reflects actual
amounts paid during a year of significant headcount growth (9 to 22 employees),
the resulting 187.42% increase in median employee remuneration should be read
in that context.

(viii) FY 2024-25 remuneration for Mr. Ashok Kumar Mittal (Non-Executive Director)
was not provided/paid; hence percentage increase in his remuneration is not
ascertainable and is shown as NA.

2. The percentage increase in the median remuneration of employees in the
financial year:187.42% (FY25-26 over FY24-25)

3. The number of permanent employees on the rolls of company- 22 (Count) as
on 3lst March 2026
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Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if there
are any exceptional circumstances for increase in the managerial remuneration- -
Average percentile increase in salaries of employees other than managerial personnel is
6.35% whereas percentile increase in the managerial remuneration is 19.83%. The increase
in remuneration is determined based on the performance by the employees of the
Company.

Basis of the above percentile increase figures: Category 1 (Employees other than
Managerial Personnel) covers the 6 employees who were on the rolls of the Company
throughout parts of both FY 2024-25 and FY 2025-26; for those joining partway through
FY 2024-25, the FY 2024-25 amount has been converted to an implied monthly rate
(days employed + 30) and compared with the March 2026 monthly salary, to avoid
distortion from partial-year figures. New joiners in FY 2025-26 have no prior-year salary
to compare and are therefore excluded.

Category 2 (Managerial Personnel — Managing Director, Chief Financial Officer, Company
Secretary) reflects only Mr. Akash Hirenbhai Bheda (Company Secretary), the sole
managerial KMP with remuneration comparable across both years;, Mr. Shanker Raman
Siddhanathan (MD) and Mrs. Preeti Mhatre (CFO) are excluded as both were newly
appointed/promoted during FY 2025-26 with no comparable FY 2024-25 figure,
consistent with the -'treatment applied to them in point 1 of this Annexure.

Category Average % Increase in Remuneration

Category 1 - Employees other than

_ 6.35%
Managerial Personnel

Category 2 - Managerial Personnel 19.83%

4. We dffirm that the remuneration paid during the year 2025-26 is as per the
Remuneration Policy of the Company

For or on behalf of the Board of Directors
FOR FYNX CAPITAL LIMITED
(Formerly Known as Rajath Finance Limited)

DATE: 03.09.2026 SHANKER RAMAN SIDDHANATHAN ASHOK KUMAR MITTAL
PLACE: MUMBAI MANAGING DIRECTOR DIRECTOR
DIN: 11092783 DIN: 01332017
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SECRETARIAL AUDIT REPORT
For the financial year ended March 31, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To

The Members,

FYNX Capital Limited

(Formerly known as Rajath Finance Limited)
Office No. 1001, Tenth Floor,

K.P. Aurum Building, CTS No. 426A,

Marol Maroshi Road, Andheri (E),

Marol Bazar, Mumbai, Maharashtra, India, 400059

| have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by FYNX Capital
Limited (Formerly known as Rajath Finance Limited)
[CIN:L65910MH1984PLC419700] (hereinafter called “the Company”). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the Company’'s books, papers, minute books, forms
and returns filed and other records maintained by the Company and also
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, the explanations and
clarifications given to me and the representations made by the management, |
hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 3lst March, 2026, generally complied with the
statutory provisions listed hereunder and also that the Company has proper
Board processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

| report that, | have examined the books, papers, minute books, forms and returns
filed and maintained by the Company for the financial year ended on 3ist March,
2026 and made available to me according to the provisions of:

(i) The Companies Act, 2013 (“the Act”) and the rules made there under as
applicable;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA) and the rules made
thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;
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(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings : (Not applicable to the Company during the
audit period);

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’);

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 as amended from time to time;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended from time to time;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021, as amended from time to time;

(e)The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021: (Not applicable to the Company during
the audit period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client:

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021: (Not applicable to the Company during the audit period);

(h)The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018: (Not applicable to the Company during the audit period);

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(j) (a)The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

(k)The Securities and Exchange Board of India (Investor Protection and Education
Fund) Regulations, 2009: (Not applicable to the Company during the audit period)
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(vi) The Management has informed that the followings laws are specifically
applicable to the Company;

(a) Reserve Bank of India Act, 1934,
(b) Non-Banking Financial Companies Prudential Norms (Reserve Bank)
Directions, 1998

| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India

(i) The Listing Agreements entered into by the Company with Stock Exchange
pursuant to Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

(viii) (i)I further report that having regard to the compliance management system
prevailing in the Company and on examination of the relevant documents and
records in pursuance thereof made available to us in electronic form, on test-
check basis, the Company has compliance management system for the sector
specific laws applicable specifically to the Company.

During the Audit Period the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned hereinabove.

| further report that:

(a) The Compliance by the Company of applicable financial laws, like direct and
indirect tax laws, has not been reviewed in this Audit since the same have been
subject to review by statutory financial auditor and other designated
professionals.

(b) The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Directors and Independent Directors. The
changes if any in the composition of the Board of Directors that took place during
the period under review were carried out in compliance with the provisions of the
Act.

(c) Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were generally sent in advance, and a
system exists for seeking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the
meeting.

(d) Majority decision is carried through while the dissenting members’ views are
captured and recorded as part of the minutes.
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| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and
ensure compliance with applicable laws, rules, and regulations and guidelines.

I further report that during the period under review the following events [ actions
were having a major bearing on the Company's affairs in pursuance of the above
referred laws, rules, regulations, guidelines etc.:

| further report that during the audit period the company has passed an ordinary
| special resolution for:

e Appointment of M/S. PHD & Associates, Practising Company Secretary as
Secretarial Auditor of the Company for a period of five consecutive
yearscommencing from FY 2025-26

e Approval of the Remuneration of Mr. Ashok Kumar Mittal (DIN: 01332017) Non-
Executive Director of the Company.

e Appointment of Mr. Shanker Raman Siddhanathan (DIN: 11092783) as Managing
Director of the Company.

e Approval for increase in borrowing limits of the company as per section 180 (1)
(c) of the companies act, 2013.

e Approval of sub-division/split of EQuity Shares of the Company

e Approval of Alteration of Capital Clause of the Memorandum of Association of
the Company.

e Approval of material related party transactions entered into by the company
with related parties of the Company

e Approval of FYNX CAPITAL LIMITED EMPLOYEES STOCK OPTION PLAN, 2025 (FYNX
ESOP 2025 “The Plan”).

e Approval of FYNX CAPITAL LIMITED EMPLOYEES STOCK OPTION PLAN 2025 (“The
Plan”) for the benefit employees of the Company (present and future).

For PHD & ASSOCIATES
Practising Company Secretary

Place: Ahmedabad (cs Hitesh Patel)
Date: 03.09.2026 ACS No.: A60830 C P No.: 22749
UDIN: A060830H001352879 PRC:1930/2022

Note: This report is to be read with our letter of even date which is annexed as
‘ANNEXURE A’ and forms an integral part of this report.
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Annexure- A

To

The Members,

FYNX Capital Limited (Formerly known as Rajath Finance Limited)
Office No. 1001, Tenth Floor,

K.P. Aurum Building, CTS No. 426A,

Marol Maroshi Road, Andheri (E),

Marol Bazar, Mumbai, Maharashtra, India, 400059

My report of even date is to be read along with this letter:

1.Maintenance of secretarial records is the responsibility of the management of
the Company. My responsibility is to express an opinion on these secretarial
records based on my audit.

2. have followed the audit practices and processes ds were appropriate to
obtain reasonable assurance about the correctness of the contents of the
secretarial records. The verification was done on test-check basis to ensure
that correct facts are reflected Annexure to the Secretarial Audit Report in
secretarial records. | believe that the process and practices | followed provide a
reasonable basis for my opinion.

3.I have not verified the correctness and appropriateness of financial records
and books of accounts of the Company.

4.Wherever required, | have obtained Management Representation about the
compliance of laws, rules and regulations and happening of events, etc.

5.The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination
was limited to the verification of procedures on test-check basis.

6.The Secretarial Audit report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For PHD & ASSOCIATES
Practising Company Secretary

Place: Ahmedabad (cs Hitesh Patel)

Date: 03.09.2026 ACS No.: A60830 C P No.: 22749
UDIN: AO60830H001352879 PRC:1930/2022
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Annexure -3

FORM NO. AOC - 2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

(Amtin Lakhs)
SL. Particulars Details
No.
a) Name (s) of the related party & nature of Parshwashanti Buildinfra Projects
relationship Private Limited
b) Nature of contracts/ arrangements/ transaction | Rent Paid
0 Duratlon‘ of the contracts/ arrangements/ 2025-26
transaction
Salient terms of the contracts or arrangements
d) L . . 26.93
or transaction including the value, if any
Justification for entering into such contracts or ' .
e) . Use of office premises
arrangements or transactions
f) Date of approval by the Board 21-06-2024
g) Amount paid as advances, if any -
Date on which the special resolution was
h) passed in General meeting as required under 17-07-2024
first proviso to section 188
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(Amtin Lakhs)
SL. Particulars Details
No.
a) Namg (S). of the related party & nature of Billmart Fintech Private Limited
relationship
b) Nature of contracts/ arrangements/ transaction Software Expenses, DSA ~ Cost &
Maintenance Charges
0 Duratloq of the contracts/ arrangements/ 2025-26
transaction
d) Salient t.erm.s of the contracts o‘r arrangements or 6,030,072.33
transaction including the value, if any
e) Justification for enterlng mt}o such contracts or Use of Platform
arrangements or transactions
f) Date of approval by the Board 27-01-2025
g) Amount paid as advances, if any -
Date on which the special resolution was passed
h) in General meeting as required under first proviso | 10/3/2025
to section 188
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Details of contracts or arrangements or transactions at Arm’s length basis.

advances, if any

(Amt in Lakhs)
z:; Particulars Details Details Details Details
Name (s) of the iy . Sarat Kumar Ashok Kumar
Vijaya Gupta Anjali Sharma .
related party & Malik Nag
a) Independent (Independent
nature of Director) Director) (Independent | (Independent
relationship Director) Director)
Nature of
b) contracts/arrangem | Sitting Fees Sitting Fees Sitting Fees Sitting Fees
ents/transaction
Duration of the
C) contracts/arrangem | 2025-26 2025-26 2025-26 2025-26
ents/transaction
Salient terms of the
contracts or
d) arrangements or o5 o5 15 o5
transaction
including the value,
if any
o | Dateorapprovalby | 50 0g 5005 26-08-2025 | 26-08-2025 | 26-08-2025
the Board
f Amount paid as NA NA NA NA
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zI; Particulars Details Details Details Details
Name (s) of the

a) related party & | Mr.Ashok Mr. Maheswar | Preeti Mhatre Akash  Bheda
nature of | Kumar Mittal Sahu (CFO) (CS)
relationship
Nature of Professional Professional . .

b) contracts/arrangem Remuneration Remuneration

. Fees Fees

ents/transaction
Duration of the

C) contracts/arrangem | 2025-26 2025-26 2025-26 2025-26
ents/transaction
Salient terms of the
contracts or

q) | @arransements - ori ., 872 32.56 10.04
transaction
including the value,
if any

e) Date of approval by | ¢ 1 5005 | 7/11/2025 26-08-2025 26-08-2025
the Board

f Amount paid as NA NA NA NA

advances, if any
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ZI;' Particulars Details Details Details
Name (s) of the related . . . Lord Krishna
Lord Krishna Financial . . .
a) party & nature of Shanker Raman . . Financial Services
. . Services Limited -
relationship Limited
Nature of . . Payment of Interest
b) contracts/arrangemen | Remuneration Borrowings
. of Loan Borrowed
ts/transaction
Duration of the
C) contracts/arrangemen | 2025-26 2025-26 2025-26
ts/transaction
Salient terms of the
contracts or
d) arrangements or 53.3 500 29.92
transaction including
the value, if any
Date of approval by
e) 26-08-2025 26-08-2025 26-08-2025
the Board
f Amount paid as NA NA NA

advances, if any
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SL.No. Particulars Details Details
Name (s) of the related Lord Krishna Financial | Shree Sai Tours and
a) party & nature of . .
. . Services Limited Travels
relationship
Nature of Renting Fees/ charges
b) contracts/arrangements/tr | Investment paid towards availing of
ansaction Car Lease Service
Duration of the
C) contracts/arrangements/tr | 2025-26 2025-26
ansaction
Salient terms of the
d) contracts or grranggments 180 553
or transaction including the
value, if any
e) Date of approval by the 7/11/2025 7/11/2025
Board
f Amount paid as advances, NA NA
if any

Note: The above disclosures on material transactions are based on threshold of 10
percent of turnover of the Company and considering wholly owned subsidiaries
are exempt for the purpose of Section 188(1)of the Companies Act, 2013.

For or on behalf of the Board of Directors
FORFYNX CAPITALLIMITED
(Formerly Known as Rajath Finance Limited)

DATE: 03.09.2026 gHANKER RAMAN SIDDHANATHAN ASHOK KUMAR MITTAL
PLACE: MUMBAI MANAGING DIRECTOR DIRECTOR
DIN: 11092783 DIN: 01332017
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ANNEXURE - 4 TO DIRECTORS' REPORT OF FYNX CAPITAL LIMITED

Management Discussion and Analysis

ECONOMIC REVIEW

Global Economy

The global economy demonstrated notable resilience through calendar year 2025,
with growth estimated by the International Monetary Fund (IMF) at around 3.3%,
supported by robust technology-related investment, accommodative financial
conditions and strong productivity gains from the ongoing artificial intelligence
(Al)-led technology cycle, even as elevated trade barriers and policy uncertainty
persisted through the year. The front-loading of imports in the first half of the
calendar year, coupled with the rapid reconfiguration of supply chains helped
minimise disruptions. Moreover, the restraint exhibited by the rest of the world in
maintaining an open trading system despite the imposition of tariffs, played a
crucial role in averting a more pronounced economic downturn. Consequently,
global growth is estimated at 3.4% in 2025. Larger than anticipated investments in
Al and allied sectors surged to unprecedented levels, creating strong global
spillover benefits and cushioning economies against headwinds from higher US
tariffs.

A defining feature of 2025 was the divergence between advanced and emerging
economies. Advanced economies grew at a subdued pace of 1.9%, weighed down
by weak manufacturing activity, tighter credit conditions, and slower consumer
demand. In contrast, emerging markets and developing economies maintained
stronger momentum, expanding at 4.4%, supported by domestic demand,
improving labour markets, and relatively resilient financial systems. Countries like
India and parts of Southeast Asia continued to act as global growth engines.
However, global trade growth remained at 5.1%, reflecting supply chain
realignments, rising protectionism and a shift toward regionalisation. According to
insights from the Press Information Bureau and policy commentary aligned with
the Reserve Bank of Indig, these trends have also influenced capital flows and
external sector dynamics for emerging economies, including India. From a macro-
financial standpoint, elevated global debt levels continued to pose structural risks.
The International Monetary Fund (IMF) estimates that global public debt remained
above 90% of GDP, limiting fiscal space for many governments, especially in
advanced economies. At the same time, tighter global liquidity conditions and
higher borrowing costs increased vulnerabilities in highly leveraged sectors and
emerging markets with external financing needs. Commodity markets remained
volatile, particularly crude oil, where geopolitical developments caused
intermittent price spikes, adding to inflationary pressures and impacting current
account balances globally. Despite these headwinds, financial systems remained
broadly stable, supported by strong bank capitalisation and regulatory oversight
in major economies
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These global trends influence capital flows, funding costs, and risk appetite in
emerging markets, including India.

This momentum was tested in early 2026 by the outbreak of armed conflict in the
Middle East, which triggered the sharpest global energy price shock since the
Russia-Ukraine war of 2022. Disruption to shipping through the Strait of Hormuz,
which handles approximately 35% of global seaborne crude oil trade, together
with attacks on regional energy infrastructure, pushed Brent crude prices above
USD 100 per barrel at their peak, before moderating following a ceasefire
announced in April 2026. The World Bank's April 2026 Commodity Markets Outlook
projected energy prices to rise by around 24% for the year, with Brent averaging
close to USD 86 per barrel in 2026, the highest level since 2022, with attendant
pressure on food and fertiliser prices, particularly across emerging and developing
economies. In its July 2026 World Economic Outlook Update, the IMF accordingly
revised global growth for 2026 down to 3.0% (from a pre-conflict estimate of 3.4%),
with a recovery to 3.4% projected for 2027 as disruptions fade, assuming the
conflict remains contained in duration and scope.

The impact of the shock has been uneven across economies. Countries more
dependent on imports of Middle Eastern oil, gas and fertiliser, along with several
emerging markets where agriculture forms a larger share of output, have faced
the sharpest terms-of-trade deterioration, while some energy exporters outside
the conflict zone have benefited from firmer prices. In the Middle East and Central
Asia, growth is expected to decline sharply from 3.6% in 2025 to 1.9% in 2026, before
rebounding to 4.6% in 2027 as the region absorbs the immediate impact of the
conflict and subsequently recovers.

China’'s economy grew by approximately 5% in calendar year 2025, aided by a
record trade surplus of nearly USD 1.2 trillion as exporters diversified toward non-US
markets amid US tariff actions, even as domestic demand remained constrained
by a prolonged property sector correction, deflationary pressure and
demographic headwinds. Growth in China is projected to moderate to around
4.5% in 2026, with policymakers favouring calibrated monetary and fiscal support
over broad-based stimulus, while prioritising a structural pivot toward
consumption and high-technology manufacturing under the 15th Five-Year Plan
(2026-30).

In Europe, growth remains modest and is being weighed down by the energy
shock emanating from West Asia, even as Germany's EUR 500 billion off-budget
infrastructure fund continues to provide a medium-term structural tailwind for the
region. Global trade patterns continue to reorient around tariff and geopolitical
realignments; however, trade in services, including IT outsourcing, where India
continues to hold a strong competitive position, has remained comparatively
more resilient than goods trade. Growth in the euro area is projected to ease from
1.4% in 2025 to 1.1% in 2026, before inching up to 1.2% in 2027.
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Global inflation is expected to temporarily stall its downward trajectory, rising from
41% in 2025 to 4.4% in 2026, before easing to 3.7% in 2027. Overall, risks remain
skewed to the downside. While growth could surprise on the upside if tailwinds
such as Al-led investment remain stronger than anticipated or financial
conditions stay supportive, these benefits may prove transitory. These are likely to
be outweighed by downside risks stemming from the ongoing conflict. Over the
medium-term, risks remain elevated, including potential resource misallocation
driven by Al exuberance and the persistence of policies that could exacerbate
real, fiscal, and financial vulnerabilities, potentially amplified through financial
market channelsl

Against this backdrop, India has remained one of the more resilient large
economies globally, supported by strong domestic consumption, a large and
rapidly digitalising economy, and comparatively contained direct exposure to the
Middle East conflict relative to several trading peers, although, as a large net oil
importer, India is not fully insulated from the pass-through of higher global crude
prices to its trade balance, currency and inflation trajectory.

Indian Economy

India's economy sustained a resilient growth trajectory through FY 2025-26.
Against the Economic Survey 2025-26's initial estimate of GDP growth in the range
of 6.3-6.8% for the year, actual momentum surprised meaningfully on the upside,
with real GDP growing at a six-quarter high of 8.2% in Q2 FY 2025-26, supported by
resilient private consumption, the rationalisation of income tax and GST rates
under 'GST 2.0, softer crude oil prices for much of the first half, sustained
government capital expenditure, and a favourable monsoon. High-frequency
indicators, including GST collections (averaging Rupees 1.7-1.8 Lakh Crore per
month) and e-way bill generation reflected sustained economic activity and
formalisation. The Reserve Bank of India (RBI) progressively revised its full-year
GDP growth forecast for FY 2025-26 upward over the course of the year, from an
initial 6.5% to 7.3% in December 2025, and further to 7.4% at its February 2026 policy
review.

Inflation eased sharply through the year: headline Consumer Price Index (CPI)
inflation touched an eight-year low of 1.6% in July 2025, comfortably within the RBI's
target band, aided by benign food and core inflation. This combination of strong
growth and low inflation, described by RBI Governor Sanjay Malhotra as a rare
‘Goldilocks’ period for the Indian economy, enabled the Monetary Policy
Committee (MPC) to cut the repo rate through the year, from 6.50% to 5.25% by
December 2025,
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complemented by a reduction in the Cash Reserve Ratio to support banking
system liquidity. The MPC subsequently held the repo rate steady through the first
half of calendar 2026 as it turned watchful of imported inflation risk stemming
from the global energy shock. At its June 2026 review, the MPC kept the repo rate
unchanged at 5.25% with a neutral stance, while revising its FY 2026-27 GDP
growth forecast down to 6.6% (from 6.9% projected in April 2026) and raising its
inflation forecast to 5.1% (from 4.6%), citing the impact of the West Asia conflict,
elevated crude oil prices, and monsoon-related uncertainty.

On the external front, India's merchandise trade deficit widened to approximately
USD 333 billion in FY 2025-26 (from about USD 283 billion in FY 2024-25), as import
growth of around 7.6% outpaced export growth of under 1%, reflecting subdued
global demand and elevated energy import costs. A robust services trade surplus
and steady private remittance inflows, however, helped keep the current account
deficit contained to around 1.0% of GDP over April-December 2025. The rupee
traded with a depreciating bias for parts of the year amid geopolitical tensions
and episodic Foreign Portfolio Investment (FPI) outflows, even as India's foreign
exchange reserves remained robust at approximately USD 691 billion as at end-
March 2026 (as per the RBI's Annual Report 2025-26), providing import cover of
around 11 months and a comfortable buffer against external volatility.

Looking ahead to FY 2026-27, India is expected to remain among the fastest-
growing large economies globally, supported by resilient consumption, sustained
government capital expenditure, healthy capacity utilisation in manufacturing,
and continued digitalisation across financial services. A report jointly published by
the National Payments Corporation of India (NPCI) and Boston Consulting Group
(BCG) at the Global Fintech Fest 2025 notes that India's Unified Payments Interface
(UPI) now facilitates over 20 billion transactions each month, accounting for 84%
of India’s digital retail payments, underscoring the structural role of India’s digital
public infrastructure in supporting the next phase of formal credit penetration. The
principal risks to this outlook remain external in nature: the trajectory and duration
of the Middle East conflict and its bearing on global energy prices, ongoing
geopolitical fragmentation, evolving US tariff and trade policy, and the potential
for renewed global financial market volatility.
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Industry Overview

Credit scenario in India

India’s credit landscape reflects a significant structural growth opportunity,
supported by low penetration levels and evolving financial inclusion. As of
December 2025, household credit-to-GDP stood at 47.8%, significantly lower than
Ching, the United States, and the United Kingdom. Similarly, India’s overall credit-
to-GDP ratio at 93% remains well below global benchmarks, indicating substantial
headroom for expansion. This gap is being steadily bridged through rising
financial awareness, policy-led inclusion initiatives, and improved access to
formal credit, particularly for underserved segments. Retail lending has
consistently outpaced non-retail segments, supported by strong demand for
housing, personal loans, and consumption-led financing. Retail credit now
accounts for a substantial and rising share of overall system credit (estimated 40-
45%), reflecting a gradual rebalancing of the credit mix towards individuals and
households. Growth has been broad-based, with increased traction in MSME
financing, alongside rising adoption of personal loans, gold loans, and other retail
products. Looking ahead, systemic credit is expected to grow at a healthy pace
supported by continued digitization, deeper financial penetration, and targeted
lending strategies by banks and NBFCs. Overall, India’s credit ecosystem is poised
for sustained expansion, with retail credit playing an increasingly pivotal role in
shaping the future trajectory.

MSME financing remains a core structural growth driver, accounting for
approximately 22% of total NBFC credit outstanding in FY25. This segment is
projected to grow at a strong pace of 20% in FY26, driven by increasing adoption
of loans against property, enhanced policy support, and improving credit
penetration. NBFCs are uniquely positioned to serve MSMEs, which often face
constraints in accessing formal credit due to limited collateral, lack of formal
documentation, or thin credit histories. Corporate and commercial real estate
lending is expected to witness. a moderate uptick, while infrastructure financing
may see some moderation due to higher repayments, declining repo rates, and
the completion of certain large-scale government programmes. A defining
characteristic of the NBFC sector is its complementary role to the banking system.
While banks continue to dominate the financial landscape, their retail loan
portfolio accounted for around 40-45% of total credit as of FY25, with a greater
focus on large corporates, agriculture, and services. In comparison, NBFCs exhibit
a relatively stronger retail orientation, with nearly half of their portfolios dedicated
to retail lending.
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Non-Banking Financial Companies (NBFCs) remain a vital pillar of India's financial
system, playing a critical role in deepening credit penetration and advancing
financial inclusion, particularly across underserved semi-urban and rural markets,
where their agility, localised understanding of borrower segments and
technology-enabled underwriting continue to differentiate them from traditional
banks. NBFCs have consistently recorded credit growth outpacing that of
scheduled commercial banks (SCBs) in recent years, reflecting their growing
systemic importance. The growth outlook for NBFCs is supported by India's strong
economic fundamentals. Following a strong double-digit credit growth in FY25,
NBFCs are expected to sustain momentum, with overall credit growth projected at
approximately 17-18% over the next two years.

Overall NBFC credit stood at approximately Rs. 52 lakh crores in December 2024
and was set to exceed Rs. 60 lakh crores in FY 2025-26, with retail assets, which
accounted for 58% of overall NBFC credit as of December 2024, being the key

growth driver.
Overall NBFC Credit Outstanding {Rs. Lakh Crore)
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Chart I Overall NBFC Credit Outstanding ( Rs. Lakh Crore) — Source: ICRA Press Release, April 23, 2025

Looking ahead overall NBFC AUM (including housing finance companies, excluding

government-owned NBFCs) to grow 18-19% over FY 2025-26 and FY 2026-27,

crossing Rs. 50 lakh crores by March 2027. Growth is expected to vary meaningfully

by segment: Loans against property/secured MSME growth of 26-27%, personal

loans of 22-25% (recovering from a slowdown to 18% in FY 2024-25, vehicle finance

of 16-17%, unsecured MSME business loans of 13-14% and home loans of 12-13%.
Segment-wise NBFC AUM Growth Outlook, FY 2025-26 & FY 2026-27
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Chart 2. Segment-wise NBFC AUM Growth Outlook, FY 2025-26 & FY 2026-27 — Source: CRISIL Ratings
Press Release, November 24, 2025
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Regulatory and Market Dynamics for NBFC's

Regulatory oversight of the NBFC sector continued to evolve meaningfully during
FY 2025-26. The RBI's Scale-Based Regulation (SBR) framework, which classifies
NBFCs into layers based on size, activity and systemic importance, with
progressively more stringent governance, capital and disclosure requirements
applying as scale increases, is set out in the RBI (Non-Banking Financial
Companies - Registration, Exemptions and Framework for Scale Based Regulation)
Directions, 2025. The RBI released a draft amendment to this framework on
February 10, 2026 (initially proposed to take effect April 1, 2026) and subsequently
notified the final RBI (Non-Banking Financial Companies - Registration, Exemptions
and Framework for Scale Based Regulation) Amendment Directions, 2026 on April
29, 2026, which are confirmed to come into force on July 1, 2026. These final
amendments introduce a new ‘Unregistered Type | NBFC' exemption for entities
that neither access public funds nor have customer interface (subject to an
asset-size threshold of Rs. 1,000 crores, aggregated at the group level), and
provide a structured deregistration pathway for eligible existing NBFCs, with
applications to be made by December 31, 2026.

The RBI has continued to emphasise prudent lending practices, particularly in
unsecured loan segments, following a series of supervisory actions against certain
NBFCs and digital lenders over the preceding two years, reinforcing the need for
entities across the sector to strengthen risk assessment frameworks, financial
prudence and compliance culture. On funding costs, ICRA's July 2025 sector
update estimated the funding requirement for the NBFC-Retail segment at Rs. 3.4-
3.5 lakh crore for FY 2025-26 and projected the sector's weighted average cost of
funds to reduce by 10-30 basis points during the year as systemic liquidity
conditions improve and monetary policy transmission continues, even as
incremental bank credit to the sector remained constrained (bank lending to
NBFCs stood at approximately Rs. 13.8 lakh crore as of September 2025, per CRISIL
Ratings, only marginally above year-earlier levels). This underscores the continued
importance of NBFCs diversifying funding sources toward capital markets, external
commercial borrowings and co-lending partnerships with banks, rather than
relying solely on direct bank funding. Competitive intensity from banks and fintech
players continues to increase; however, NBFCs' differentiated reach, underwriting
agility and long-standing customer relationships in underserved segments
continue to support their relevance within India's broader credit ecosystem.
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Technological Advancements and Emerging opportunities for NBFC's

Digital transformation remains a defining growth enabler for the sector. The
adoption of Al-driven credit assessment, alternative-data underwriting, including
analysis of UPI transaction trails, GST filings and digital payment footprints, and
end-to-end digital lending platforms continues to expand access to credit for
borrower segments, such as gig workers, MSMEs and 'thin-file' consumers, that
have historically been underserved by conventional, documentation-heavy
underwriting models. Co-lending partnerships between NBFCs and banks, along
with sustained Foreign Direct Investment (FDI) interest in the sector, continue to
provide access to lower-cost capital and to strengthen balance sheets across the
industry.

The Government's continued push for financial inclusion, including the Pradhan
Mantri Jan Dhan Yojana (PMJDY), Pradhan Mantri Mudra Yojana, and the rapidly
expanding Unified Payments Interface (UPI) ecosystem, which now processes over
20 billion transactions a month, continues to widen the addressable market for
formal credit across India. NBFCs that combine disciplined risk management with
technology-led origination, underwriting and collections are expected to be best
positioned to capture sustainable, profitable growth within this evolving
landscape.

MAJOR SEGMENTS — MSME's
Micro, Small and Medium Enterprises (MSMEs)

The Indian MSME sector continued to exhibit strong growth during FY 2025-26,
supported by favourable government policy, rising exports and improving access
to institutional credit. As per the Ministry of MSME, over 7.83 crore enterprises were
registered on the Udyam Registration Portal and Udyam Assist Platform as of
February 28, 2026, up sharply from 0.79 crore in FY 2021-22, reflecting continued
formalisation of the sector. MSME exports have grown from Rs. 3.95 Lakh Crores in
CY 2021 to Rs. 12.39 Lakh Crores in CY 2025, with the number of exporting MSMEs
rising to over 1.73 lakh, underscoring their expanding role in India’s external trade.
The micro, small and medium enterprises (MSME) lending landscape in India has
undergone a notable transformation in recent years, driven by a combination of
policy support, technological advancement, and evolving lender strategies. Both
banks and NBFCs have sharpened their focus on this segment, recognising its
critical role in driving economic growth, employment, and entrepreneurship.
Government initiatives, most notably the Pradhan Mantri Mudra Yojana, have
significantly improved access to formal credit, particularly for micro and small
enterprises that were historically underserved.
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Per the Union Budget 2026-27, MSMEs now account for approximately 31.1% of
India’s GDP, 48.58% of the country's exports and 35.4% of manufacturing output,
while employing over 32.8 crore persons, making the sector the second-largest
employer in India after agriculture. The Budget introduced further measures to
strengthen MSME access to credit, including mandatory TReDS settlement for CPSE
purchases, CGTMSE-backed invoice discounting, integration of GeM with TReDS,
and securitisation of TReDS receivables, alongside an enhanced Credit Guarantee
Scheme ceiling (raised from Rs. 5 Crore to Rs. 10 Crore with effect from April 2025)
and an additional Rs. 2,000 Crore allocation to the Self-Reliant India (SRI) Fund.
Continued digitalisation, with over 72% of MSME transactions now digital, along
with expanding priority sector lending access via the Udyam Assist Platform, is
expected to further support the sector’'s formal credit uptake in the coming year.

The rise of fintech players has further accelerated this transformation. By offering
tailored, technology enabled lending solutions with faster turnaround times,
fintechs have enhanced competition and improved access to timely and
affordable credit for MSMEs. As a result, businesses have been better equipped to
manage working capital, invest in expansion, and improve operational efficiency,
contributing meaningfully to broader economic development.

Going forward, NBFCs are expected to maintain strong momentum, with MSME
lending projected to grow at a CAGR of 19-21% over FY26 and FY27. Secured
lending, particularly in the form of loan against property, is expected to remain a
key growth driver as lenders adopt a more cautious stance towards unsecured
business loans. Concerns around borrower overleveraging and early signs of
stress in small-ticket unsecured segments have prompted NBFCs to tighten
underwriting standards and strengthen collection mechanisms. Overall, the MSME
lending ecosystem is evolving towards a more balanced, data-driven, and
inclusive model, positioning it as a cornerstone of India’s next phase of economic
growth

Gig Economy and the Emerging_Gig Cash’ Opportunity

India’'s gig and platform economy has emerged as one of the fastest-growing
segments of the domestic labour market and represents a meaningful emerging
adjacency for retail and MSME-focused NBFCs such as the Company. As per the
Economic Survey 2025-26, India's gig workforce expanded from approximately 7.7
million in FY 2020-21 to around 12 million by FY 2025, a 55% increase over four
years, and NITI Aayog projects this workforce will grow further to approximately
23.5 million by FY 2029-30, contributing an estimated Rs. 2.35 Lakh Crore to GDP
and forming close to 6.7% of India's non-agricultural workforce. This growth
continues to be driven by rising e-commerce and quick-commerce penetration,
over 800 million smartphone users nationally, and a generational shift toward
flexible work arrangements.
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At the same time, the Economic Survey 2025-26 has flagged significant structural
gaps underlying this growth: income volatility among gig workers remains high,
with approximately 40% reporting monthly earnings below Rs. 15,000, and financial
inclusion continues to lag, with most gig workers characterised by 'thin-file' credit
histories that constrain their access to conventional bank and NBFC credit. India’s
Code on Social Security, 2020, which came into force alongside the other labour
codes from November 21, 2025, has for the first time formally recognised gig and
platform workers and proposed an aggregator-funded welfare contribution;
however, operational rules remain a work in progress, even as several States,
including Rajasthan, Karnataka, Bihar and Jharkhand, have separately enacted
their own gig worker welfare legislation.

This combination of a large, fast-growing, digitally native but structurally
underserved borrower base represents a meaningful emerging opportunity for the
Company. Products in the 'Gig Cash' space, encompassing short-tenor, small-
ticket working capital advances, earned-wage-access-style liquidity solutions,
and alternative-data-based unsecured credit lines underwritten on platform
earnings trails such as UPI credit history and ride/delivery payout patterns rather
than traditional salary documentation, are increasingly being extended by NBFCs
and digital lending platforms to delivery partners, ride-hailing drivers and
platform-based freelancers, typically in ticket sizes of Rs. 50,000 to Rs. 5 Lakh, with
fully digital, near-instant disbursal. Industry experience to date indicates that gig
worker income, while volatile, is traceable through digital payout data and can be
underwritten responsibly using bank-statement and platform-earnings analytics.

For the Company, calibrated participation in this space, through robust
alternative-data credit models, conservative ticket-sizing, and close monitoring of
repayment behaviour, offers a differentiated avenue for portfolio diversification
and financial-inclusion-led growth, complementing its existing MSME and
retail/consumer lending franchise. This remains an early-stage growth
opportunity being explored by the Company, and any expansion into this segment
will be undertaken with due regard to the inherent income volatility of gig worker
borrowers and the still-evolving regulatory framework governing gig and platform
worker protections in India.
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Personal Loan

Personal loans have emerged as a primary driver of retail credit expansion,
supported by digitalisation and changing consumption patterns. The overall
outstanding personal loan book increased from approximately Rupees 6 trillion in
FY21 to about Rupees 14 trillion in FY25, registering a robust CAGR of around 23%.
This growth has been underpinned by the rise of new-age lenders, expanding
geographic reach beyond metro markets, and a broader structural shift towards a
consumption-led economy.

The segment experienced a phase of heightened momentum during FY23 and the
first half of FY24, as both banks and NBFCs increasingly prioritised retail lending
over wholesale exposures. Several factors contributed to this trend, including the
granular nature of retail portfolios, which helped mitigate concentration risks, as
well as legacy asset quality concerns in wholesale lending

In addition, rapid digitisation enabled lenders to scale efficiently, while improving
economic conditions CAGR (FY21 - FY25): 20% and stabilising incomes post-
pandemic supported consumer borrowing. Changing consumption patterns
further accelerated demand, particularly for discretionary spending.

The personal loans market has become increasingly competitive, with both banks
and NBFCs vying for market share. Banks currently dominate the segment,
supported by lower cost of funds, extensive distribution networks, and established
customer relationships. However, NBFCs and fintech players have carved out a
niche by serving customers with limited or no credit history, often through
innovative and flexible products. These include short-tenure loans, embedded
finance solutions such as checkout financing, and partnerships with digital
platforms and card issuers. Smaller NBFCs and fintechs have been particularly
agile, offering customised products such as pay-as-you-go financing and micro
personal loans with tenures as short as three to six months. While these loans
carry relatively higher interest rates to compensate for risk, they have enabled
lenders to remain competitive and relevant, even among salaried customers.
Additionally, cross-selling to existing borrowers with proven repayment track
records has emerged as a key strategy for managing risk while sustaining growth.
NBFCs have outpaced banks in terms of growth in recent years, driven by their
specialised focus, deeper penetration in semi-urban and rural markets, and
strong adoption of digital channels. Investments in digital infrastructure have
enabled faster customer acquisition, lower operating costs, and improved
customer experience. This was evident in FY24, when NBFCs recorded a significant
year-on-year growth in personal loans, supported by digital platforms and
aggressive expansion strategies. Between FY21 and FY25, the personal loan
portfolio of NBFCs grew at a CAGR of approximately 37%, significantly higher than
the overall industry growth.
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Subject to the forward-looking-statement qualifications set out in the Cautionary
Statements section of this Report, the Company's near-term outlook is shaped by
the following externally-sourced, cited factors: (i) India's GDP growth is expected to
remain among the strongest of major economies, with the RBI's most recent
published projection (June 2026 policy review) for FY 2026-27 at 6.6%, moderated
from an earlier 6.9% estimate due to the Middle East conflict's impact on energy
prices; (i) the NBFC-Retail sector is projected to grow at a moderated 16-18% in FY
2025-26 (iii) the MSME and gig/platform-worker segments continue to be flagged
by the Union Budget 2026-27 and Economic Survey 2025-26 respectively as
priority areas for formal credit expansion, which the Company views as consistent
with its existing retail/consumer and MSME lending focus and its emerging interest
in the 'Gig Cash'’ space.

Performance

During the year under the Report, the Company recorded total revenue from
operations of Rs. 505.68 (In Lakhs) in FY 2025-26, as compared to Rs. 1.64 (In Lakhs)
in FY 2024-25. A major part of the revenue of the Company is generated through
interest income.

During the year under review, the Company recorded a net loss of Rs. 337.89 (In
Lakhs) in FY 2025-26, as compared to the net loss of Rs. 249.11 (In Lakhs) during the
previous FY 2024-25. Management of the Company continues to make focused
efforts to strengthen profitability through disciplined portfolio growth, prudent
underwriting and operational efficiency.

SWOT ANALYSIS

A. Strengths and Weaknesses

e Market Leadership: Strong Team in the domain of Lending operations, with a
strong technological setup in SCF lending and personal finance solutions.

e Customer-Centric Model: A deep-rooted understanding of client needs,
founded on trust and sustained relationships.

e Strong Asset Quality & AUM Growth: An asset book that is rigorously
managed, demonstrating consistent growth in AUM and strategic risk
management practices.

e Technology-Driven Lending: Leveraging advanced technological capabilities,
including data analytics, Al, and digital lending platforms, to optimize customer
acquisition and credit risk assessment.
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Weaknesses

Limited Global Presence: In contrast to some of its competitors, FynX Capital's
Finance operations are largely confined to the domestic market, constraining its
prospects for international expansion.

B. Opportunities and Threats Opportunities

¢ Financial Inclusion Growth: Broadening access to credit in underpenetrated
Gig Workers holds significant potential for driving business growth and
fostering economic upliftment. This is an emerging growth area being explored
by the Company, as discussed under 'Gig Cash’ above.

e Rising Demand for MSME Financing: The rapid expansion of India’s MSME
sector, backed by Union Budget 2026-27 measures, presents significant
opportunities for targeted financial lending and industry-specific solutions.

e Digital Transformation: Enhanced fintech collaborations, Al-driven lending
models, and mobile-based customer engagement platforms are poised to
boost operational efficiency and broaden customer outreach.

e Expanding Product Portfolio: Introducing innovative financial products like
unsecured loans, comprehensive insurance packages, and dynamic working
capital solutions, including gig-worker-focused offerings, will substantially
enrich revenue streams and enhance market presence.

Threats

e Regulatory Changes: Continued evolution of the RBI's Scale-Based Regulation
framework and related NBFC directions could significantly impact operational
dynamics and increase compliance-related expenditure.

e Global Macro and Geopolitical Risk: The ongoing Middle East conflict and
associated volatility in global crude oil prices, along with evolving global tariff
and trade policy, pose indirect risks to India’'s growth, inflation and interest rate
trajectory.

e Interest Rate Volatility: A reversal in the current benign interest rate
environment may result in increased borrowing costs, thereby adversely
affecting lending profitability and the overall cost structure.

e Competition from Banks & Fintechs: Growing competition from traditional
banking institutions, digital lenders, and fintech players could potentially
undermine market share and pressure margins.

e Macroeconomic Slowdowns: A broad economic slowdown, especially in
sectors like transportation and MSMEs, could lead to higher NPAs.




FynX|

Possibilities Are infinite

e Credit Risk & NPA Management: Effectively managing credit risk and
addressing the challenges of non-performing assets remain a key factor for
sustainability and stability in a turbulent economic climate, including in
emerging borrower segments such as gig workers.

¢ Internal Control System: The Company has designed and implemented
proper and adequate systems of internal control to ensure that all assets are
safeguarded and protected against loss from any unauthorized use or
disposition and all transactions are authorised, recorded and reported
correctly. The System ensures appropriate information flow to facilitate
effective monitoring. The internal audit system also ensures formation and
implementation of corporate policies for financial reporting, accounting, and
information security.

Risk Management and Compliance

As company is not a part of the top thousand entity based on Market
Capitalization as list out by the Stock exchange, therefore the constitution of the
Risk Management Committee is not applicable to the company. The Company
ensures compliance with all applicable laws and changes in the law and
applicable regulations including Company laws, SEBI Act and regulations, BSE
Listing regulations, employment and immigration, taxation, health safety and
environment, data privacy, anti-bribery and anti-corruption regulations. As in the
case of any lending entity, the entire proposition of the Company — providing
finance to various segments of the economy is on the fundamentals of managing
the risk rather than avoiding it. With tried and tested credit models and robust
operational systems in place, the Company successfully manages these risks.

Cautionary Statements

All statements made in Management and Discussion Analysis has been made in
good faith. Many unforeseen and unexpected factors may come into play and
affect the actual results, which could be different from what the Management
envisages in terms of performance and outlook. Market data, industry information
etc. contained in this Report have been based on information gathered from
various published and unpublished reports and their accuracy, reliability, and
completeness cannot be assured.

Factors such as economic conditions affecting demand/supply and priced
conditions in domestic & international markets in which the Company operates,
and changes in Government regulations, tax laws, other statues and other
incidental factors, may affect the final results and performance of the Company.
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Key Financial Ratios

Analysis of key financial ratio for the year as compared to previous financial year
is as given under:

S No. Ratio Analysis Unit of Ratio in FY2025-26 FY2024-25
1 Current Ratio Times 1.63 53.12
2 Debt Equity Ratio Times 1.35 -
3 Debt Service Coverage Ratio Times -2.56 -
4 Return on Equity Ratio % -21% -13%
5 Inventory turnover Ratio Times NA NA
6 Trade Receivaple Turnover Times NA NA

Ratio

7 Net Capital Turnover Ratio % 31.85% 0.09%
8 Net Profit Ratio % -88% -16382%
9 Return on Capital Employed % -19.52% -10.55%
10 Return on Investment % -21.28% -12.99%

For or on behalf of the Board of Directors
FORFYNX CAPITALLIMITED
(Formerly Known as Rajath Finance Limited)

DATE: 03.09.2026 gsHANKER RAMAN SIDDHANATHAN ASHOK KUMAR MITTAL
PLACE: MUMBAI MANAGING DIRECTOR DIRECTOR
DIN: 11092783 DIN: 01332017
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STATEMENT ON COMPANY'’S PHILOSOPHY ON CODE OF GOVERNANCE:

The Company is committed to upholding the principles of strong Corporate
Governance and acting as a responsible corporate citizen. We are dedicated to
conducting our business ethically and in full compliance with all applicable legal
requirements. Our aim is to continually improve our Corporate Governance
practices to earn and sustain the trust and respect of our stakeholders. We
emphasize values such as transparency, professionalism, and accountability at
every level of our operations. At FYNX, integrity drives us to achieve our
performance goals. We have adopted various codes and policies that establish a
framework within which our directors and management can effectively pursue the
Company’s objectives. Corporate Governance remains central to our business
operations, and we continuously ensure compliance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

BOARD OF DIRECTORS

The Company has a balanced board with optimum combination of Executive and
Non-Executive Directors, including independent professionals, which plays a
crucial role in Board processes and provides independent judgment on issues of
strategy and performance. As on March 31, 2026, Board comprises 7 (Seven)
Directors out of which 2 Director is Executive and 5 Directors are non-executive out
of which 3 Directors are Independent Directors.

The maximum tenure of the independent directors is in compliances with the
Companies Act, 2013. All Independent Directors have confirmed that they meet the
criteria as mentioned under Regulation 16(1)(b) of the SEBI Listing Regulations as
amended from time to time and section 149 of the Companies Act, 2013. The
present strength of the Board reflects judicious mix of professionalism,
competence and sound knowledge which enables the Board to provide effective
leadership to the Company.

None of the Directors on the Board holds directorships in more than 10 (Ten) Public
Limited Companies or as Independent Director in more than 7 (Seven) Listed
Companies. Further, none of the Directors on Company’s Board is a member of
more than 10 (Ten) Committees and Chairman of more than 5 (Five) Committees
(Committees being, Audit Committee and Stakeholders’ Relationship Committee)
across all the companies in which he/she is a director. All the Directors have made
necessary disclosures regarding Committee positions held by them in other
companies and do not hold the office of Director in more than 10 (Ten) public
companies as on March 31, 2026.

The Composition of the Board is in conformity with the Regulation 17 of the SEBI
Listing Regulations. The Composition of the Board of Directors and number of
Directorships and Committee positions held by them as on March 31, 2026 are as
under:
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No of Committee position
held in other Public No. of shares
No. of .
Directorship Companies held
Name of the X & % holding (of
. Category in other
Director . the Company)
Public
Companies Chairman Member As on March
31,2026
Gautam Promoter
Kirtikumar Director 0 0 0 0
Shah
Shanker M‘anagmg 0 0 0 0
Raman Director
Non-Executive
A;hok Kumar Director (Non- 1 0 0 0
Mittal Independent
Director)
Non-Executive
Mah i
aneswar Director 9 a 6 0
Sahu (Independent
Director)
Non-Executive
Vijaya Director
1 0 0 0
Gupta (Independent
Director)
Non-Executive
Ashok Kumar i
Director 1 0 0 0
Nag (Independent
Director)
Non-Executive
Anjali Sharma | Director 0 0 0 0
(Independent
Director)

e Mr. Gautam Kirtikumar Shah (DIN: 06379806) was appointed as a director w.e.f.
May 30, 2025. Earlier he was Managing Director.
e Mr. Sarat Malik (DIN: 09791314) resigned as Independent Director w.e.f. October

31, 2025.

e Mr. Shanker Raman Siddhanathan (DIN: 11092783) was appointed as a

Managing Director w.e.f. August 26, 2025.

e Mr. Maheswar Sahu (DIN: 00034051) was appointed as a Non-Executive Non-
Independent Director (Chairman) w.e.f. November 07, 2025.
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The Company has not issued any convertible instruments nor has issued any
equity Shares.

Video [ Audio-conferencing facility is offered to facilitate the Directors to
participate in the meetings.

The Directorships, held by Directors as mentioned above, do not include
directorship(s) in foreign companies and Section 8 companies under the
Companies Act, 2013.

In accordance with Regulation 26 of the Listing Regulations, Membership(s) /
Chairmanship(s) of only Audit Committees and Stakeholders’ Relationship
Committees in other Public Limited Companies have been considered.

The number of Directorship and Committee Membership and Chairmanship of all
Directors are within the respective limits prescribed under the Companies Act, 2013
and the Listing Regulations.

The Company has devised the Policy on Familiarization Programmes for
Independent Directors and the same is available on the website of the Company -

https:/[fynxcapital.com/policies

Board and Committee Meetings and Procedures

The Board of Directors is the apex body constituted by shareholders for overseeing
the Company's overall functioning. The Board provides and evaluates the
Company's strategic direction, management policies and their effectiveness, and
ensures that shareholders’ long-term interests are being served.

The functions performed by the Board include review of Minutes of Audit
Committee Meetings and other Committees of the Board, adoption of financial
results of the Company and review of Company's Operation & Performance. The
Board meets at least once a quarter to review the quarterly performance and
financial results of the Company. The maximum interval between any two
meetings did not exceed 120 days. The Board has considered and noted
compliance reports of all laws applicable to the Company, every quarter.

The Chairman of the Board and Company Secretary, in consultation with other
concerned members of the senior management, finalise the agenda for Board /
Committee meetings.

The agenda and notes on agenda are circulated to Directors in advance, and in
the defined agenda format. All material information is incorporated in the agenda
for facilitating meaningful and focused discussions at the meeting. Where it is not
practicable to attach any document to the agendaq, it is tabled before the meeting
with specific reference to this effect in the agenda.


https://fynxcapital.com/policies

FynX|

Possibilities Are Infinite

The Company Secretary, while preparing the agenda, notes on agenda and
minutes of the meeting(s), is responsible for and is required to ensure adherence
to all applicable laws and regulations, including the Companies Act, 2013 read with
rules issued thereunder, Listing Regulations and Secretarial Standards issued by
the Institute of Company Secretaries of India.

The Company Secretary records minutes of proceedings of each Board and
Committee meeting. Draft minutes are circulated to Board [ Committee members
for their comments as prescribed under Secretarial Standard-1.

Important decisions taken at Board / Committee meetings are communicated
promptly to the concerned departments [ divisions. Action taken report on
decisions |/ minutes of the previous meeting(s) is placed at the succeeding
meeting of the Board / Committees for noting.

Number of Board Meetings

5 (Five) Board meetings were held during the financial year 2025-26, the dates on
which the Board Meetings were held during financial year 2025-26 are as follows:

May 23, 2025, July 23, 2025, August 26, 2025, November 07, 2025 and January 29,
2026.

The details of attendance of Directors at the board Meetings and at the last
Annual General Meeting are as under:

Number of Board Meetings held and
attended during FY 2025-26.

Name of Director(s) Attended Last AGM
the tenure
Gautam 5 1 No

Kirtikumar Shah

Shanker Raman 3

3 Yes
Siddhanathan
Maheswar Sahu 2 2 NA
Sarat Malik 3 3 No
Ashok Kumar Nag 5 5 No
Ashok Kumar Mittal 5 5 Yes
Anjali Sharma 5 5 No

Vijaya Gupta 5 5 No
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During the year, the Board of Directors accepted all recommendations of the
Committees of the board, which were statutory in nature and required to be
recommended by the Committee and approved by the Board of Directors. Hence,
the Company is in compliance of condition of clause 10(j) of schedule V of the SEBI
Listing Regulations.

During the year under review, the Board of Directors of the Company has
amended | approved changes in the policies complying with the recent
amendments in the Companies Act, 2013 and SEBI Regulations. Accordingly, the
updated policies are uploaded on website of the Company at
https://fynxcapital.com/policies.

CORE SKILLS |/ EXPERTISE /| COMPETENCIES AVAILABLE WITH THE BOARD

The Board comprises of Directors with varied experiences in different areas who
bring in the required skills, competence and expertise that allows them to make
effective contributions to the Board and its committees. The following list
summarizes the key skills, competence and area of expertise that the Board thinks
is necessary for functioning in the context of the Company’s business and sector
and which in the opinion of the Board, its members possess knowledge relating to:


https://fynxcapital.com/policies
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Possessing knowledge relating to
Finance Industry

Wide experience and expertise possessing knowledge
relating to Finance Industry with innovative ideas
innovative technology.

Ability to understand what makes business or
organization successful through either availing and

Commercial . . .
granting of Finance as the Company is NBFC
Company registered with RBI
Having knowledge in accounting, finance, treasury,
Finance tax, financial management of largescale corporates,

financial reporting process etc

Sales and marketing

Understanding complex and large corporate structure
supply and marketing chain, strategic planning,
marketing skills. Understanding local and global
trends in the business

Technology and technical know how

Having knowledge of emerging areas of digital
technology, artificial intelligence, cyber technology
etc. and having good understanding of technical
knowhow and technologies specifically used in
Finance industry

General Administration and Human
Resources

Having understanding of organizational system,
complex business and regulatory environment,
strategic planning and handling routine affairs and
Human resources of the Company

Risk management and mitigation planning

Ability to understand and assess the key risks to the
organization, legal compliances, and to ensure that
appropriate procedures and policies are in place for
effective managing the Company and mitigate risk

Legal and Corporate Laws

Understanding the legal eco system in which the
Company operates, experience and expertise in
implementing good corporate governance
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Chart / matrix setting out the skills / expertise / competence of the Board of Directors

AREA OF EXPERTISE

Possessi Risk

ng Manag
Name of knowled Technolo Gene.ra'l ement Legal

. Sales Administra and
Directors ge Commerc | _. gy and . And
lati ial Finance | and technical tion and Mitizat Corpor
relating marketing Human o '8 | ate
to knowhow ion
. Resources . Laws

Finance Planni

Industry ng
Gautam
Kirtikumar Y Y Y Y Y Y Y Y
Shah
Shanker
Raman Y Y Y Y Y Y Y Y
Siddhanathan
Maheswar

Y Y Y Y Y Y Y Y
Sahu
Ashok Kumar v v v v v v v v
Mittal
Ashok Kumar

Y Y Y Y Y Y Y Y
Nag
Anjali Sharma | Y Y Y Y Y Y Y Y
Vijaya Gupta Y Y Y Y Y Y Y Y

Note: Each Director may possess varied combinations of skills / expertise within
the described set of parameters and it is not necessary that all Directors possess
all skills / expertise listed therein
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Details of the Directors seeking appointment / re-appointment in
forthcoming Annual General Meeting

The information as required by SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in relation to reappointment of Directors of the
Company are given in the Annexures of the Notice of the Annual General Meeting.

Confirmation as regards Independent Directors

In the Opinion of the Board existing Independent Directors and those who are
proposed to be reappointed at the Annual General Meeting, fulfil the conditions
specified in the Listing Regulations and are independent of the Management

Meeting of Independent Directors

The Company’s independent directors meet at least once in a financial year
without the presence of executive directors and management personnel to review
the performance of Non-Independent Directors and Board as whole. 1 (one) such
meeting was held on January 29, 2026

Committees of the Board

The Company'’s guidelines relating to the Board meetings are applicable to the
Committee meetings. Each Committee has the authority to engage outside
experts, advisors and counsels to the extent it considers appropriate to assist in its
functioning.

Minutes of the proceedings of Committee meetings are circulated to the
respective committee members and placed before the Board meetings for noting.

In conformity to the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) and Companies Act, 2013,
the composition of these committees of Board are constituted and reconstituted.
As on date, the Board has established the following Committees:

a. Audit Committee
b. Nomination and Remuneration Committee
c. Stakeholders’ Relationship Committee
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A. Audit Committee

The Audit Committee acts as a link among the Management, the Statutory
Auditors, Internal Auditors and the Board of Directors to oversee the financial
reporting process of the Company. The Committee’s purpose is to oversee the
quality and integrity of accounting, auditing and financial reporting process
including review of the internal audit reports and action taken report.

Terms of Reference

The powers, role and terms of reference of the Audit Committee covers the areas
as contemplated under SEBI Listing Regulations as amended from time to time
and Section 177 of the Companies Act, 2013. The brief terms of reference of the
Audit Committee are as under:

1. Oversight of the Company’s financial reporting process and the disclosure of
its financial information to ensure that the financial statement is correct,
sufficient and credible;

2.Recommendation for appointment, remuneration and terms of appointment of
auditors of the Company;

3.Approval of payment to statutory auditors for any other services rendered by
the statutory auditors;

4 Reviewing, with the management, the annual financial statements and
auditor's report thereon before submission to the board for approval, with
particular reference to:

(a) Matters required to be included in the Director's Responsibility Statement to be
included in the Board's Report in terms of Section 134(3)(c) of the Companies Act,
2013;

(b) Changes, if any, in accounting policies and practices and reasons for the
same;

(c) Major accounting entries involving estimates based on the exercise of
judgment by management;

(d) Significant adjustments made in the financial statements arising out of audit
findings;

(e) Compliance with listing and other legal requirements relating to financial
statements;

(f) Disclosure of any related party transactions;

(g) Modified Opinion(s) in the draft audit report;

5. Reviewing, with the management, the quarterly financial statements before
submission to the board for approval;
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6. Reviewing, with the management, the statement of uses |/ application of funds
raised through an issue (public issue, rights issue, preferential issue, etc.), the
statement of funds utilized for purposes other than those stated in the offer
document [ prospectus |/ notice and the report submitted by the monitoring
agency monitoring the utilisation of proceeds of a public or rights issue, and
making appropriate recommendations to the board to take up steps in this
matter;

7. Reviewing and monitoring the auditor's independence and performance, and
effectiveness of audit process;

8. Approval or any subsequent modification of transactions of the Company with
related parties;

9. Scrutiny of inter-corporate loans and investments;
10. Valuation of undertakings or assets of the listed entity, wherever it is necessary;
11. Evaluation of internal financial controls and risk management systems;

12. Reviewing, with the management, performance of statutory and internal
auditors, adequacy of the internal control systems;

13. Reviewing the adequacy of internal audit function, if any, including the structure
of the internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit;

14. Discussion with internal auditors of any significant findings and follow up there
on;

15. Reviewing the findings of any internal investigations by the internal auditors
into matters where there is suspected fraud or irregularity or a failure of internal
control systems of a material nature and reporting the matter to the board,;

16. Discussion with statutory auditors before the audit commences, about the
nature and scope of audit as well as post-audit discussion to ascertain any area
of concern;

17. To look into the reasons for substantial defaults in the payment to the
depositors, debenture holders, shareholders (in case of non-payment of declared

dividends) and creditors;

18. To review the functioning of the Whistle Blower Mechanism;
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19. Approval of appointment of Chief Financial Officer after assessing the
qualifications, experience and background, etc. of the candidate;

20. Carrying out any other function as is mentioned in the terms of reference
of the Audit Committee.

21. Reviewing financial statements, in particular the investments made by
the Company’s unlisted subsidiaries.

22. Reviewing the utilization of loans and/ or advances from/investment by
the holding company in the subsidiary exceeding rupees 100 crore or 10% of
the asset size of the subsidiary, whichever is lower including existing loans /
advances [ investments.

Review of Information by the Audit Committee

1. The Management Discussion and Analysis of financial condition and results of
operations;

2. Statement of significant related party transactions submitted by management;

3. Management letters | letters of internal control weaknesses issued by the
statutory auditors;

4. Internal Audit Reports relating to internal control weaknesses; and
5. The appointment, removal and terms of remuneration of the Internal Auditor.
6. statement of deviations:

(a) Quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1).

(b) Annual statement of funds utilized for purposes other than those stated in the
offer

document/prospectus/notice in terms of Regulation 32(7).

document/prospectus/notice in terms of Regulation 32(7).
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Composition, Meetings and Attendance of the Audit Committee

During the Financial Year 2025-26, five meetings of the Audit Committee were held
on May 23, 2025, July 23, 2025, August 26, 2025, November 07, 2025 and January
29, 2026.

The details of the Audit Committee meetings attended by its members as on
March 31, 2026 are given below:

Number of Meetings held during
Sr. No. Name Designation AR
Held during the tenure Attended
1 Ashok Kumar Nag Chairman 5 5
2 AShOIf Kumar Member 5 5
Mittal
3 Anjali Sharma Member 5 5

All members of the Audit Committee have accounting and financial management
knowledge and expertise/exposure.

The Audit Committee meetings are attended by the internal Auditor and Chief
Financial Officer. The Company Secretary acts as the Secretary of the Audit

Committee.

B. Nomination and Remuneration Committee

The Constitution and terms of reference of Nomination and Remuneration
Committee of the Company are in compliance with the provisions of the
Companies Act, 2013 and the SEBI Listing Regulations.

Terms of Reference:

1. Formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the board of directors a policy
relating to, the remuneration of the directors, key managerial personnel and other
employees;

2. Formulation of criteria for evaluation of performance of independent directors
and the board of directors;

3. Devising a policy on diversity of board of directors;
4. ldentifying persons who are qualified to become directors and who may be

appointed in senior management in accordance with the criteria laid down, and
recommend to the board of directors their appointment and removal.
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5. To extend or continue the term of appointment of the independent director, on
the basis of the report of performance evaluation of independent directors.

6. To recommend to the Board, all remuneration, in whatever form, payable to
senior management.

7. To perform such other functions as may be necessary or appropriate for the
performance of its duties.

Composition, Meetings and Attendance of the Nomination and
Remuneration Committee

During the Financial Year 2025-26, Four meeting of the Nomination and
Remuneration Committee on May 23, 2025, July 23, 2025, August 26, 2025 and
November 07, 2025.

The details of the Nomination and Remuneration Committee meetings attended
by its members as on March 31, 2026 are given below:

Number of Meetings held during FY 2025-26
Sr. No. Name Designation
Held during the Attended
tenure
1 Ashok Kumar Nag | Chairman 4 4
2 Vijaya Gupta Member 4 4
3 Anjali Sharma Member 4 4
4 As.hok Kumar Member 0 0
Mittal

The Nomination and Remuneration Committee was reconstituted in the Board
meeting held on 07*" November 2025.

Mr. Ashok Kumar Mittal was appointed as Member w.e.f November 07, 2025
The Quorum of the Committee is of two members.
The Board of Directors review the Minutes of the Nomination and Remuneration

Committee Meetings at its subsequent Board Meetings. The Company Secretary
acts as a Secretary to the Committee.
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Remuneration Policy

The Company has adopted and implemented the Nomination and Remuneration
Policy devised in accordance with Section 178(3) and (4) of the Companies Act,
2013 which is available on the website of the Company accessed at
https://fynxcapital.com/policies.

The remuneration payable to Directors, Key Managerial Personnel and Senior
Management Person will involve a balance between fixed and incentive pay
reflecting short term and long-term performance objectives appropriate to the
working of the Company and support in the achievement of Corporate Goals.

Performance Evaluation Criteria for Directors

The Nomination and Remuneration Committee has devised criteria for evaluation
of the performance of the Directors including Independent Directors. The said
criteria provide certain parameters like attendance, acquaintance with business,
communicating inter se board members, effective participation, domain
knowledge, and compliance with code of conduct, vision and strategy,
benchmarks established by global peers etc, which is in compliance with
applicable laws, regulations and guidelines.

Remuneration to Non-Executive Directors

The Company has paid remuneration to the Non-Executive Directors of the
Company during the financial year 2025-26.
(Amt in Lakhs.)

Name of Directors Designation Salary
Mr. Ashok Kumar Mittal Director (Non-Executive) 14
Mr. Maheswar Sahu Chairman & Director (Non-Executive) 8.72

The Company has paid sitting Fees to the Non-Executive Independent Directors of
the Company during the financial year 2025-26.

Name of Directors Designation Salary
Mr. Sarat Kumar Malik Independent Director (Non-Executive) 15
Mr. Ashok Kumar Nag Independent Director (Non-Executive) 2.5

Mrs. Vijaya Gupta Independent Director (Non-Executive) 2.5

Mrs. Anjali Sharma Independent Director (Non-Executive) 2.5
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The Executive and Promoter group Directors are not being paid sitting fees for
attending meetings of the Board of Directors and its Committees. There were no
pecuniary relationships or transactions by the Company with any of Non-
Executive and Independent Directors of the Company. The Company has not
granted stock options to Non-Executive and Independent Directors.

REMUNERATION TO EXECUTIVE DIRECTORS

The remuneration of the Executive Directors is recommended by the Nomination
and Remuneration Committee. The Company pays remuneration by way of
salary, perquisites and allowances (fixed component), incentive remuneration
and/or commission (variable components) to its Executive Directors within the
limits prescribed under the Companies Act, 2013 and approved by the
shareholders.

Details of the remuneration paid / payable to the Executive Directors of the
Company during the financial year 2025-26 are as under

Name of Directors Designation Salary

Shanker Raman Siddhanathan Managing Director 53.3

The Company has not granted stock options to the Managing | Executive
Directors or Employees of the Company.

C. Stakeholders’ Relationship Committee
The constitution and terms of reference of Stakeholders’ Relationship Committee
of the Company are in compliance with provisions of the Companies Act, 2013 and

Listing Regulations.

Terms of Reference:

1. To look into various aspects of interest of shareholders of the Company
including complaints related to transfer/transmission of shares, non-receipt of
annual report, non-receipt of declared dividends, issue of new/duplicate
certificates, general meetings etc.

2. Reviewing the measures taken for effective exercise of voting rights by
shareholders.

3. Reviewing of adherence to the service standards adopted in respect of various
services being rendered by the Registrar and Share Transfer Agent.
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4. Reviewing of the various measures and initiatives taken for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend
warrants/annual reports/statutory notices by the shareholders of the company.

5. Carry out any other function as is referred by the Board from time to time or
enforced by any statutory notification /amendment or modification as may be
applicable.

Composition, Meetings and Attendance of the Stakeholders’
Relationship Committee

During the Financial Year 2025-26, one meeting of the Stakeholders’ Relationship
Committee was held on January 29, 2026.

The details of the Stakeholders’ Relationship Committee meetings attended by its
members as on March 31, 2026 are given below:

Number of Meetings held during FY
2025-26

Sr. No. | Name Designation
Held during the Attended
tenure

1 Mr. Ashok Kumar Mittal Chairman 1 1

2 Mr. Ashok Kumar Nag Member 1 1

3 Mrs. Vijaya Gupta Member 1 1

4 Mr. Sarat Kumar Malik Chairman 0] 0

The Stakeholder Relationship Committee was reconstituted in the Board meeting
held on 07" November 2025.

Mr. Sarat Kumar Malik resigned as the Independent Director w.e.f. October 31, 2025
and was replaced by Mrs. Vijaya Gupta w.e.f November 07, 2025

Mr. Ashok Kumar Mittal was appointed as chairman w.e.f November 07, 2025.

The Minutes of the Stakeholders’ Relationship Committee are reviewed by the
Board of Directors at the subsequent Board meeting.
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Compliance Officer

Akash Hirenbhai Bheda, Company Secretary is the Compliance Officer of the
Company as per requirements of the SEBI.

Listing Regulations for complying with requirements of Securities Laws.

Redressal of Investor Grievances

The Company and its Registrar and Share Transfer Agent address all complaints,
suggestions and grievances expeditiously and replies are sent usually within 7-10
days except in case of dispute over facts or other legal impediments and
procedural issues. The Company endeavors to implement suggestions as and
when received from the investors.

Details of Investors Complaint received during the financial
year 2025-26:

Complaints received Complaints disposed Complaints Pending

2 2 Nil

No instruments of transfer were pending as on March 31, 2026

Annual General Meetings

During the preceding three years, the Company’s Annual General Meetings for FY
2023 was held at 208-215, Star Plaza, Phulchhab Chowk, Rajkot 360001, Gujarat,
India and for FY 2024 and FY 2025 were held at Off No - 1001, Tenth Floor, K P Auram
Building, Cts No. 4260, Marol Maroshi Road, Andheri (E), Mumbai, 400059

The Day, Date and Time of the Annual General Meetings (AGMs) held during last
three years and the special resolution(s) passed thereat, are as follows:
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Financial Year Day and Date Time Special Resolution(s) passed

Approval of the Remuneration
of Mr. Ashok Kumar Mittal
(DIN: 01332017) Non-
Executive Director of the
Company.

Approval of the Remuneration

Wednesday 24th of Mr.  Shanker  Raman
2024-25 02:30 PM Siddhanathan (DIN: 11092783)
September 2025 . .
as Managing Director of the
Company.

Approval for increase in
borrowing limits of the
company as per section 180
(1) (c) of the Companies Act,
2013

To set limit to make
investments and to give
Friday 27th 02.30 PM guara'nte‘e orto proyide ‘
September 2024 security in connection with a
loan made under Section 186
of the Companies Act, 2013

2023-24

To approve shifting of
Registered Office from
Gujarat to Maharashtra.

To adopt new sets of Articles
of  Association as per

Saturday 30th Companies Act 2013

2022-23 September 2023

03.00 PM
To adopt new sets of
Memorandum of Association

as per Companies Act 2013

To approve change in the
Main Object clause of the
Memorandum of Association
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Whether Special Resolutions were put through postal ballot last year,
details of voting pattern: There were no special resolutions passed through
postal ballot process during FY 2025-26.

Whether any resolutions are proposed to be conducted through postal
ballot: No Resolution is proposed to be passed by way of Postal Ballot at the
ensuring Annual General Meeting.

Procedure for Postal Ballot: Prescribed procedure for postal ballot as
per the provisions contained in this behalf in the Companies Act, 2013 read
with rules made there under as amended from time to time shall be
complied with whenever necessary.

Extraordinary General Meeting (EGM),

During the Financial Year 2025-26, One (1) Extra-ordinary Generall Meeting was held
as under;

FY ended Date Time Mode Venue

Held through Physical
means at Registered
office at 1001, 10th
2025-26 11th December 2025 02:30 PM floor, K. P. Aurum,
Marol Maroshi Road,
Andheri (E), Mumbai,
Maharashtra 400059.

During the financial year ended 3lst March 2026, the Company has not provided
any loans and advances in the nature of loans to firms/companies in which
directors are interested.

SECRETARIAL AUDITOR

Pursuant to Section 204 of the Companies Act, 2013 and the Rules thereunder read
with Regulation 24A of the Listing Regulations, M/s PHD & Associates, Practicing
Company Secretary, was appointed as the Secretarial Auditor of the Company,
vide the Ordinary Resolution passed by the Shareholders of the Company at the
40th AGM held on September 24, 2025, to conduct Secretarial Audit for a term of 5
consecutive years from commencing from Financial Year 2025-26 up to financial
year 2029-30.
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SHARE CAPITAL

As on March 312026 the Authorised Capital of the Company consists of
20,00,00,000 equity shares of face value of Rs.1/- each. The Issued, Subscribed and
Paid-Up Equity Share Capital of the Company is Rs. 20,00,00,000/- consisting of
20,00,00,000 equity shares of face value of Rs. 1/- each fully paid-up.

The Members of the Company through Extraordinary General Meeting (EOGM)
held on December 11, 2025, has approved to sub-divide/split 1 (One) Equity Shares
of the Company having face value of Rs. 10/- (Rupees Ten Only) each into 10 (Ten)
Equity Shares having face value of Rs. 1/-

(Rupees One Only) each fully paid-up. Post Sub- division/Split the face value of
each equity share of the Company is changed from Rs.10/- to Rs. 1/-each fully
paid-up w.e.f. February 25, 2026 (Record Date)

FYNX CAPITAL LIMITED EMPLOYEES STOCK OPTION PLAN, 2025 (FYNX
ESOP 2025 “The Plan”)

The Company had created Fynx Capital Limited - Employee Stock Option Plan
2025’ (“FYNX ESOP 2025"), vide the Special Resolution passed by the Shareholders
of the Company at the Extraordinary General Meeting (EGM) held on December 11,
2025.

Secretarial Audit for Reconciliation of Capital pursuant to SEBI

As required under Regulation 76 of SEBI (Depositories and Participants)
Regulations, 2018, read with SEBI Circular No. CIR/MRD/DP/30/2010 dated
September 06, 2010, a Qualified Practicing Company Secretary carries out the
Share Capital Audit to reconcile the total admitted equity capital with National
Securities Depository Limited (NSDL) and the Central Depository Services (India)
Limited (CDSL) and the total issued and listed equity capital. This audit is carried
out every quarter and the reconciliation of share capital audit report thereon is
submitted to the Stock Exchanges and to the Board of Directors.

SUBSIDIARY COMPANIES

As on March 3], 2026, the Company doesn’t have any Subsidiary.
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QUARTERLY RESULTS

The Company's Quarterly [/ Half-Yearly / Annual Financial Results were submitted
to the Stock Exchange i.e. BSE Limited immediately after the conclusion of the
Board meetings and were also published in two newspapers namely Free Press
Journal (English) and Navshakti (Marathi). The Company regularly puts latest
information and financial data on the website of the Company and can be
accessed at https://fynxcapital.com/financial-results

Website

The Company's website (https://fynxcapital.com/) contains a separate dedicated
section 'Investors Relations’ where shareholders’ information is available.

Annual Report

The Annual Report containing, inter alio, Audited Financial Statements, Board's
Report, Auditors’ Report and other important information is circulated to the
members and others entitled thereto. The Management Discussion and Analysis
Report forms a part of the Annual Report. The Annual Report is also available in
downloadable form on the website of the Company
https://fynxcapital.com/annual-reports

SEBI Complaints Redress System (SCORES)

Investor complaints are processed at SEBI in a centralised web-based complaints
redress system. The salient features of this system are centralised database of all
complaints, online upload of Action Taken Reports (ATRs) by concerned
companies and online viewing by investors of actions taken on the complaints
and their current status.

Designated exclusive email-IDs

The Company has designated the following email-IDs exclusively for investor
servicing:

For queries on Annual Report: compliance@fynxcapital.com
For queries in respect of shares in physical mode:
ahmedabad@in.mpms.mufg.com.
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Investor complaints are processed at SEBI in a centralised web-based complaints
redress system. The salient features of this system are centralised database of all
complaints, online upload of Action Taken Reports (ATRs) by concerned
companies and online viewing by investors of actions taken on the complaints
and their current status.

Designhated exclusive email-IDs

The Company has designated the following email-IDs exclusively for investor

servicing:
‘For queries on Annual Report: compliance@fynxcapital.com
‘For queries in respect of shares in physical mode:

ahmedabad@in.mpms.mufg.com

GENERAL SHAREHOLDER INFORMATION

Company Registration Details

The Company is registered in the State of Maharashtra, India. The Corporate
Identity Number (CIN) allotted to the Company by the Ministry of Corporate Affairs
(MCA) is L65910MH1984PLC419700

Annual General Meeting

Day & Date: 29" day of September 2026
Time: 02:30 p.m.
Mode: Through Physical

Registered Office

Office No. 1001, 10™ Floor, K.P Aurum Building, Marol Maroshi Road, Andheri — (East),
Mumbai — 400059.

Financial Year

Starting on st April and ending on 3ist March every year.

Financial Calendar for FY 2026-27 (Tentative Schedule, subject to
change)

Quarter ending June 30, 2026: Mid August, 2026

Quarter and Half-year ending September 30, 2026: Mid November, 2026
Quarter ending December 31, 2026: Mid February, 2027

The year ending March 31, 2027: End May, 2027.
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To conserve the profit earned during the financial year 2025-26 for future purpose,
your Directors do not recommend any dividend for the year ended on March 3],
2026.

Listing on Stock Exchange

The Equity Shares of the Company is listed with the following Stock Exchange:

BSE Limited (BSE),

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai - 400001
Scrip Code - 507962; Symbol: FYNX

Depositories

1. National Securities Depository Limited (NSDL)

Trade World, 4th Floor, kamala Mills Compound, Sanapati Bapat Marg, Lower Parel|,
Mumbai - 400013

Marathon Futurex, A-Wing, 25th Floor, NM Joshi Marg, Lower Parel, Mumbai - 400013
The Shares of the Company are traded compulsorily in Demat Segments. The ISIN
allotted to the Company’'s Equity Shares under the depository system is
INE455H01021.

Annual Listing fees has been paid to the BSE Limited and Annual Custody [ Issuer
fee for the will be paid by the Company to NSDL and CDSL on receipt of the
invoices.

Registrar and Transfer Agents

MUFG Intime India Private Limited is appointed as Registrar and Transfer Agents of
the Company for both Physical and Demat Shares. The address is given as below:

MUFG Intime India Private Limited

(Formerly known as Link Intime India Private Limited)

The address is given as below: 05th Floor, 506 To 508,

Amarnath, Business Centre 1(Abc-1), Beside Gala, Business Centre, Nr St. Xavier's
College Corner, Off C G Road, Elisbridge, Ahmedabad — 380 009

Tele No. 079 - 26465179

Email: ahmedabad@in.mpms.mufg.com
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Shareholders are requested to correspond directly with the Registrar and Transfer
Agent for transfer [ transmission of shares, change of address, queries pertaining
to their shares, dividend etc.

Share Transfer System

SEBI has mandated that, effective April 1, 2019; no share can be transferred in
physical mode. Hence, the Company has stopped accepting any fresh lodgement
of transfer of shares in physical form. The Company had sent communication to
the shareholders encouraging them to dematerialise their holding in the
Company. The communication, inter alia, contained procedure for getting the
shares dematerialised. Shareholders holding shares in physical form are advised
to avail the facility of dematerialisation.

Trading in equity shares of the Company is permitted only in dematerialised form.

Distribution of Shareholding as on March 31, 2026 is as follows

Range Number of Shareholders Equity Shares held in each category
o, G Es) Shareholders % of Total Total Shares % of Total
Up to 500 1186 71.8353 117372 0.0587
501to0 1000 163 9.8728 143719 0.0719
1001 to 2000 1393 5.6329 142000 0.071
2001 to 3000 41 2.4833 107566 0.0538
3001 to 4000 17 1.0297 62745 0.0314
4001 to 5000 24 1.4537 118230 0.0591
5001 to 10000 39 2.3622 304256 0.1521
Above 10000 88 5.3301 199004112 99.5021
Total 1651 100 200000000 100
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Shareholding Pattern as on March 31, 2026 is as follows

Category No. of shares held % of Total
Promoters 14980000 74.9
Bodies Corporate 149960 0.075
Escrow Account 1114950 0.5575
HUF 133068 0.0665
NRIs 2000 0.001
(Non Repatriabie) 11300 00057
Public 48788722 24.3944
Total 200000000 100

Dematerialisation of Shares and Liquidity

The Equity Shares of the Company are tradable in compulsory dematerialised
segment of the stock exchange and are available in depository system of National
Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

During the Financial Year ended on March 31, 2026, due to share sub—divide/split
from face value of Rs. 10/- each to Rs. 1/- each, ISIN for dematerialization of the
equity shares of the Company has been changed to INE455H01021 (old ISIN:
INE455H01013) with effect from February 17, 2026

The demat security (ISIN) code for the Equity Share is INE455H01021.
As on March 31, 2026, 20,00,00,000 (approximately 100%) were in dematerialized

form.
The Company'’s Equity Shares are frequently traded on the BSE Limited.

Outstanding_ GDRS /| ADRS | Warrants | Any Other Convertible
Instruments

The Company does not have any outstanding instruments of the captioned type.

Commodity price risk or foreign exchange risk and hedging activities

The Company is not dealing in any activity which may have commodity price risk
or Foreign Exchange risk or undertaken hedging activities.
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Proceeds from Public Issue / Rights Issue / Preferential Issue /| Warrant
Conversion

The Company discloses to the Audit Committee, the uses/application of
proceeds/funds raised from Rights Issue as part of the quarterly review of financial
results, whenever applicable.

Details of Unpaid Dividend

The company does not have any unpaid dividend amount.

Equity Shares transferred to Suspense Account

The Company has opened Fynx Capital Limited Suspense Securities Sub Division of
shares 2026 and Fynx Capital Limited Suspense Escrow Demat Account for shares
held in physical form. The Shares lying in these accounts are as given below;

Sr No | Particulars of Account No. of Shareholders | No. of Shares

Fynx Capital Limited Suspense Securities

o 1113950 586
Sub Division of Shares 2026

) Fynx Capital Limited Suspense Escrow 1000 1
Demat Account

The Company will transfer the shares lying in suspense to the eligible Shareholders
as and when the request for the same has been received after proper verification.

*The Members of the Company through Extraordinary General Meeting (EOGM)
held on December 11, 2025, has approved to sub-divide/split 1 (One) Equity Shares
of the Company having face value of Rs. 10/- (Rupees Ten Only) each into 10 (Ten)
Equity Shares having face value of Rs. 1/- (Rupees One Only) each fully paid-up.
Post Sub- division/Split the face value of each equity share of the Company is
changed from Rs.10/- to Rs. 1/-each fully paid-up w.e.f. February 25, 2026 (Record
Date)

Address for Correspondence

Fynx Capital Limited

(Formerly known as Rajath Financelimited)

Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A, Marol Maroshi Road,
Andheri (e), Mumbai — 400059

Tel: +918655900272/+918655900275| Email: compliance@fynxcapital.com |
Website: www.fynxcapital.com | CIN: L65910MH1984PLC419700
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For any queries relating to the shares of the Company, correspondence may be
addressed to the Company’s RTA at:
MUFG Intime India Private Limited
05th Floor, 506 To 508, Amarnath, Business Centre 1(Abc-1), Beside Gala, Business
Centre, Nr St. Xavier's College Corner, Off C G Road, Elisbridge, Ahmedabad - 380
009. Tele No. 079 - 26465179
Email: ahmedabad@in.mpms.mufg.com

OTHER DISCLOSURES

Related Party Transaction

The Company has no materially significant related party transactions with related
parties during the financial year which conflicted with the interest of the Company.
All Related Party Transactions during the year have been disclosed in notes on
financial statements as per the requirement of “Ind AS 24 - Related Party
Disclosure issued by Institute of Chartered Accountants of India (ICAI)”.

All the transactions entered into with Related Parties as defined under Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 during the financial year were in the Ordinary Course of business in which
some are on arms length pricing basis and some are on not at arm’s length
pricing basis and which attract the provisions of Section 188 of the Companies Act,
2013 the approval of the Audit Committee, Board and Members have been
obtained for all Related Party Transactions.

The Board has approved a policy for related party transactions which is available
on the website of the Company at https://fynxcapital.com/.

Business risk evaluation and management is an ongoing process within the
Organization. During the period under review, a detailed exercise on the Business
Risk Management was carried out covering all aspects of business operations.

Details of Non-Compliance by the Company, Penalties, Strictures
imposed on the Company by Stock Exchange or SEBI,_or Any Statutory
Authority, on Any Matter Related to Capital Markets, during the Last Three
Years

= L Compliance Requirement e

No. | Authority Amount

1 BSE Non-Appointment Company Secretary and/or Compliance Rs. 108,560
Officer for The Quarter Ended 30-Sep-2023

2 BSE Non-Appointment Company Secretary and/or Compliance Rs. 71,980
Officer for The Quarter Ended 31-Dec-2023

3 BSE Non-submission of the financial results within the period Rs.1,71,100
prescribed under Regulation 33 for quarter ended June 2024.

4 BSE Non-submission of the financial results within the period Rs. 1,29,800
prescribed under Regulation 33 for quarter ended March 2024.
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Whistle Blower Policy

The Company has implemented a Whistle Blower Policy covering the employees.
The Policy enables the employees to report to the management instances of
unethical behavior, actual or suspected fraud or violation of the Company’s code
of Conduct. Employees can lodge their Complaints through anonymous e-mails
besides usual means of communications like written complaints. The Whistle
Blower Policy as approved by the Board is available on the website of the
Company at https://fynxcapital.com/policies.

Risk Management

The Company has framed a formal Risk Management Framework for risk
assessment and risk minimization to ensure smooth operation and effective
management control. The Audit Committee has to review the adequacy of the risk
management framework of the Company, the key risks associated with the
business and to measure the steps to minimize the same.

Code of Conduct for Prevention of Insider Trading

Company’s Code of Conduct for Prevention of Insider Trading, as approved by the
Board of Directors, inter alia, prohibits purchase | sale of securities of the
Company by Directors and employees while in possession of unpublished price
sensitive information in relation to the Company.

Prevention of Sexual Harassment of Women at Workplace

The Company is committed to provide a work environment that ensures every
employee is treated with dignity, respect and afforded equal treatment. There
were no complaints pertaining to sexual harassment during the year under review,
in terms of the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and Rules made thereunder.
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Adoption of Mandatory and Non-Mandatory requirements FF|y|:‘ rX{
The Company has complied with all mandatory requirements of Regulation 34 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Company has adopted following non-
mandatory requirements of Regulation 27 and Regulation 34 of the Listing
Regulations.

a) the Board

Your Company maintains a separate office for its Non-Executive Chairman. All
necessary infrastructure and assistance are made available to enable him to
discharge his responsibilities effectively.

b) Shareholders Right

The Quarterly, Half-yearly and Annual Financial Results of the Company are
published in newspapers and posted on Company's  website
https://fynxcapital.com/financial-results. The same are also available on the site
of the stock exchange where the shares of the Company are listed i.e.
www.bseindia.com.

c) Modified Opinion(s) Audit Report

The Company already has a regime of un-qualified financial statements. Auditors
have raised no qualification on financial statements.

d) Reporting of Internal Auditor

The Internal Auditor of the Company is permanent invitee to the Audit Committee
Meeting and regularly attends the meeting for reporting their findings of the
internal audit to the Audit Committee.

Details of utilization of funds raised through preferential allotment or
qualified institutions placement as specified under Regulations 32 (7A):

Not Applicable

No Disqualification Certificate from Company Secretary in Practice

Certificate from Mr. Hitesh Patel, Proprietor of PHD & Associates, Practising
Company Secretary, confirming that none of the Directors on the Board of the
Company have been debarred or disqualified from being appointed or continuing
as directors of companies by the SEBI, Ministry of Corporate Affairs, or any such
other Statutory Authority, as stipulated under Regulation 34(3) of the Listing
Regulations, is attached to this Report.
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Fees Paid to the Statutory Auditors

Total fees for all services paid by the Company to statutory auditors of the
Company during the year ended March 31, 2026, is 1.75 lakhs.

The details of any recommendation of any committee of the Board
which is mandatorily required, in the relevant financial year and which is
not accepted by the Board

The Board of Directors of the Company has accepted all recommendation of the
Committees of the Board.

CEO AND CFO CERTIFICATION

The Managing Director (MD) and the Chief Financial Officer (CFO) of the Company
give annual certification on financial reporting and internal controls to the Board in
terms of Regulation 17(8) of the Listing Regulations, copy of which is attached to
this Report.

COMPLIANCE CERTIFICATE OF COMPANY SECRETARY IN PRACTICE

Certificate from Mr. Hitesh Patel, PHD & ASSOCIATES Practicing Company Secretary,
confirming compliance with conditions of Corporate Governance, as stipulated
under Regulation 34 of the Listing Regulations, is attached to this Report.

CERTIFICATE ON COMPLIANCE WITH CODE OF CONDUCT

| hereby confirm that the Company has obtained from all the members of the
Board and Senior Management Personnel, the affirmation that they have complied
with the ‘Code of Conduct’ in respect of the financial year 2025-26.

SHANKER RAMAN SIDDHANATHAN
MANAGING DIRECTOR
DIN: 11092783

DATE: SEPTEMBER 03, 2026
PLACE: MUMBAI
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CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
CORPORATE GOVERNANCE

To

The Members,

FYNX Capital Limited (Formerly known as Rajath Finance Limited)

Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A,

Marol Maroshi Road, Andheri (E), Marol Bazar, Mumbai, Maharashtra, India, 400059

We have examined the compliance of conditions of Corporate Governance by
FYNX Capital Limited (Formerly known as Rajath Finance Limited), for the year
ended 31*' March, 2026, as stipulated in Regulations 17-27, clauses (b) to (i) and (t)
of Regulation 46 (2) and para C, D and E of Schedule V of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), pursuant to the Listing Agreement of
the Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation
thereof, adopted by the Company for ensuring the compliance of the conditions of
the Corporate Governance. It is neither an audit nor an expression of opinion on
the financial statements of the Company.

lIn our opinion and to the best of our information and according to the
explanations given to us along with documents & submissions for regulatory
compliances provided for our verification and representation made by the
management, we certify that the Company has complied with the conditions of
the Corporate Governance as stipulated in the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We further state that such compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For PHD & ASSOCIATES
Practising Company Secretary

CS Hitesh Patel

ACS No.: A60830 C P No.: 22749
UDIN: AO60830H001353077
Place: Dhrangadhra

Date: 03.09.2026
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ANNEXURE - 5

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)

To

The Members,

FYNX Capital Limited (Formerly known as Rajath Finance Limited)

Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A,

Marol Maroshi Road, Andheri (E) Marol Bazar, Mumbai, Maharashtra, India, 400059

We have examined the relevant registers, records, forms, returns and disclosures
received from the Directors of FYNX Capital Limited (Formerly known as Rajath
Finance Limited) having CIN L65910MH1984PLC419700 and having registered office
at Registered Office - Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A,
Marol Maroshi Road, Andheri (E), Marol Bazar, Mumbai, Maharashtra, India, 400059.
(hereinafter referred to as ‘the Company’), produced before us by the Company
for the purpose of issuing this Certificate, in accordance with Regulation 34(3)
read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications
(including Directors Identification Number (DIN) status at the portal
www.mca.gov.in) as considered necessary and explanations furnished to us by
the Company & its officers, We hereby certify that none of the Directors on the
Board of the Company as stated below for the Financial Year ending on March 3],
2026 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of
Corporate Affairs or any such other Statutory Authority.

Sr. No. | Name of Director DIN Date of appointment in Company
1 GAUTAM KIRTIKUMAR SHAH 06379806 08/05/2023
2 SHANKER RAMAN SIDDHANATHAN 11092783 26/08/2025
3 MAHESWAR SAHU 00034051 07/11/2025
4 ASHOK KUMAR MITTAL 01332017 27/01/2025
5 ASHOK KUMAR NAG 06796476 14/08/2024
6 VIJAYA GUPTA 09681933 27/01/2025
7 ANJALI SHARMA 10820207 27/01/2025
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Ensuring the eligibility of for the appointment [ continuity of every Director on the
Board is the responsibility of the management of the Company. Our responsibility
is to express an opinion on these based on our verification. This certificate is
neither an assurance as to the future viability of the Company nor of the efficiency
or effectiveness with which the management has conducted the affairs of the
Company.

For PHD & ASSOCIATES
Practising Company Secretary

CS Hitesh Patel

ACS No.: A60830 C P No.: 22749
UDIN: A060830H001353022
Place: Dhrangadhra

Date: 03.09.2026
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DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT

To,

The Member of

Fynx Capital Limited

(formerly known as Rajath Finance Limited)

l, Shanker Raman Siddhanathan, Managing Director of the Company confirm that
all the Directors and Senior Management Personnel of the Company have
affirmed compliance with the Code of Conduct during the year ended on 3lst
March 2026.

FOR OR ON BEHALF OF THE BOARD OF DIRECTORS
FOR, FYNX CAPITAL LIMITED
(FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

SHANKER RAMAN SIDDHANATHAN
MANAGING DIRECTOR
DIN: 11092783

DATE: 03.09.2026
PLACE: MUMBAI
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COMPLIANCE CERTIFICATE

(Pursuant to Reg 17 (8) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015)

To,

The Board of Directors

Fynx Capital Limited (Formerly known as Rajath Finance Limited)
Office No. 1001, 10th Floor, K.P. Aurum Building,

CTS No.426A, Marol Maroshi Road,

Marol Bazar Andheri (East),

Mumbai — 400 059.

Dear Sir/Madam,

We, the undersigned in our respective capacities as Managing Director and Chief
Financial Officer of Fynx Capital Limited (formerly known as Rajath Finance
Limited) do hereby confirm that:

A. We have reviewed Audited Annual Standalone Financial Results of Fynx Capital
Limited (formerly known as Rajath Finance Limited) and the cash flow statement
for the financial year ended on March 31, 2026, and that to the best of our
knowledge and belief:

1) these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

2) These statements together present a true and fair view of the listed entity’s
affairs and are in compliance with existing accounting standards, applicable laws
and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into
by the listed entity during the year which are fraudulent, illegal or violative of the
listed entity’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the listed entity pertaining to financial reporting and we have
disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.
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D. We have indicated to the auditors and the Audit committee.
1) significant changes in internal control over financial reporting during the year.

2) significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

3) instances of significant fraud of which we have become aware and the

involvement therein, if any, of the management or an employee having a
significant role in the listed entity’s internal control system over financial reporting.

Yours faithfully,

SHANKER RAMAN SIDDHANATHAN PREETI MHATRE
MANAGING DIRECTOR CHIEF FINANCIAL OFFICER
DIN: 11092783 PAN: AFXPNO842F

DATE: 28.05.2026
PLACE: MUMBAI
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INDEPENDENT AUDITOR’'S REPORT

To the Members of FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)
Report on the Audit of the Financial Statements
Auditor’s Opinion

We have audited the accompanying financial statements of FYNX CAPITAL LIMITED (Formerly Known
as Rajath Finance Limited) ("the Company”), which comprise the Balance Sheet as at March 31, 2026,
and the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehersive income, changes in
equity and its cash flows for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibifities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statements.

Emphasis of Matter

The Company has accumulated losses resulting in negative reserves of T41236 Lakhs as at 31 March
2026. The Company's ability to continue as a going concem is dependent on continued growth and
mummﬂmwwﬁhmmmaruuumm

management of the Company i of the view that it will be able to meet its obligations
the business plan and projected cash flows.
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Our opinion is not modified in respect of this matter,
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current pericd. These matters were addressed in the context of
our audit of the financial statements as a whole and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Description of Key Audit Matter

How Cur Audit Addressed This Matter

. The current year marks the first full year of
active lending operations for the Company with
significant scale-up in the loan portfalio. Given
the pace of growth, we identified the following
as areas of heightened audit sk (a)
completeness and accuracy of interest income
recognition; (b) appropriateness of ECL
provisioning on a newly originated portfolio (c)
accuracy of Direct Selling Agent (“DSA™)
commission accruals. Since loan tenures are less

 agreements,
outstanding balances, We assessed the ECL

We tested interest income on a sample basis
by recomputing interest accruals against loan
disbursement dates, and

model for adequacy and reviewed the stage
classification of loans. We wverified Direct
Selling Agent ("DSA") commission accruals
and payouts as per the DSA agreemenis.

Mo material misstatements were identified.

than 12 months, origination costs are expensed
as incurred, which is consistent with the
Company's accounting policy.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information, The other information
comprises the information included in Management Discussion and Analysis, Board’s Report and
Annexure to Board's Report, Business Responsibility Report and Shareholder’s Information but does not
include financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the finandal statements, our responsibility s to read the other information
and in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we condude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard. -

Abmadabed ; 11, Srashi Coloay, Opp. Sawidhe Bhopping Center, Paldl, Ahmedabad, Gujarad, india - 383007 Tel : 451 (T5) 4040 4d41
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Responsibilities of Management and Those Charged with Governance for the Financial Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act®) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial perfermance, including total comprehensive income,
changes in equity and cash flows of the Company in accordance with the IND AS and other accounting
principles generally accepted in India, including the accounting Standards (IND AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting fravds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the IND AS financial statements that give a true and fair view and are free from material
misstaterment, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going cencern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has na realistic alterative but to do so,

Those Board of Directors are also respoansible for overseging the Company's financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or emor, and to issue an auditors report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also;

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fergery, intentional omissions, misrepresentations, or the override of internal control.
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s  Obtain an understanding of interal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

» Condude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence oblained, whether 3 material uncertainty exists related to events of
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as 3 going concerm.

* [Evaluate the overall presentation, structure and content of the financial statements, induding the
disclosures, and whether the finandal statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial staterments that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work in evaluating the results of our work (i) to evaluate the effect of any
identified misstatements in the financial statements.

scope and timing of the audit and significant audit findings, including any significant deficiendes in
internal conlrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
matters that may reasonably be thought 1o bear on our independence, and where applicable, related

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial Statements of the current pericd and are therefore
the Key Audit Matters. We describe these matters in our auditor'’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
amitufshuukimthemawd lnwrupan b:«cme the admsemmani ---- -
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1. As required by Section 143(3) of the Act, based on our audit we report that:

(a)We have sought and obtained all the information and explanations which 1o the best of our

{b}In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those

{c) The Financial statements dealt with by this Report are in agreement with the books of account

(d}in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on Manch 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 1642 of the Act.

{f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer 1o our separate Report in “Annexure
A". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls with reference to finandial statements.

(g)With respect to the other matters to be incduded in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our information
and according to the explanations given 1o us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of Section 197 of the ActL

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the best of our
information and according to the explanations given to us

L The Company has disclosed the impact of pending litigations on its financial position in its financial

ii. The Company has not entered into any long-term contracts including derivative contracts, hence
provision, as required under the applicable law or accounting standard, for material foreseeable losses
has not been made.

iii. There is no delay in transferring amounts, required to be transferred to Investors Education Funds by
the Company. as required by the provisions of sub section (2) of Section 125 of the Companies Act, 2013,

. (a) The Management has represented that, to the best of its knowledge and belief. other tha
disclosed in the note 28 to the Financial Statements, no funds (which are material either individualy
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the aggregate) have been advanced or loaned or invested (either from bomrowed funds or share premium

or any other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries”), with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
i any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
matenal either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties”), with the understanding, whether recorded in writing or
atherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ulimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(<) Based on the audit procedures that have been considered reasonable and appropriate in the
circurnstances, nothing has come to our notice that has caused us to befieve that the representations
under sub-cause (i) and (i) of Rule 11(e), as provided under (3) and (b) above, contain any material
misstatement.

v. Based on our examination which included test checks and in accordance with requirements of the
implementation Guide on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014, the Company has used accounting software for maintaining its books of account,
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the respective software Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with. Additicnally, the
audit trail has been preserved by the company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 ("the order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the matters
specified in paragraphs 3 & 4 of the Order.

ca 4 Mehta
Partner

M. No. - 037267
Place - Vadodara
Date - May 28", 2026
UDIN -2603726TKAAYDJ3522
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ANMEXURE A

{Refer to paragraph 1{f) under 'Report on Other and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financial Controls with reference to Financlal Statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 {"the Act”)

We have audited the internal financial contrals with reference to the financial statements of FYNX CAPITAL
LIMITED (Formerly Known as Rajath Finance Limited) ("the Company™) as of March 31, 2026, in conjuncion
with our audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial contrals with
reference to the financial statements based on the internal control over finangial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India, These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Ouwr responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted owr audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note®) and the Standards on
Auditing, kssued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an awdit of internal financial controls with reference to the financial statements. Those
Standards and the Guidance Note require thal we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in all matertal
respedts,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to the financial statements and their operating effectiveness. Our audit of
internal  financial controls with reference to the financial statements Included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal contral
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstaterment of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have oblained is sufficient and appropriaste 1o provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to the finandial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to the financial statements & a process designed 1o
provide reasonable assurance regarding the refiability of financial reporting and the preparation of finandial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control with reference to the financal staterments includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have 2 material effect on the financial statements.

Inherent Limitations of Intermal Financial Controls with reference to Financial Statements

possibility of coflusion or improper management ovemide of controls, material misstatements due o ermor or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to the financial statements to future periods are subject to the risk that the internal finandial control
with reference to the financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the polices or proceduwes may  deterorate.

Adide

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controks system with reference to the financial
statements and such intermnal financial controks with reference to the financial statements were operating
effectively as at March 31, 2026, based on the oriteria for internal finandial control with reference to the
financial statements established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ssued by the
Institute of Chartered Accountants of India.

For N C Vaishnav & Co.
FRN - 112T12W

CA Jayesh Mehta
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ANNEXURE B

Annexure to Independent Auditors’ Report for the year ended March 31, 2026

(Referred to in Paragraph 2 under the Heading of “Repert on Other Legal and Regulatory
Requirements” of our Report of even date)

To the best of our information and according to the explanation provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i} In respect of Company’s Property, Plant and Equipment, Right-of-Use Assets and Intangible
Assets

(@ (1) The Company has maintained proper records showing full details including quantitative details
and the situation of Property, Plant and Equipment and relevant right-of-use assets, showing full
details including quantitative details and the situation of Property, Plant and Equipment and
relevant right-of-use assets.

(2) The Company has maintained proper records showing full particulars of intangible assets,

(b} The Company has a regular program of physical verification of Property, Plant and Equipment by the
management in a phased periodical manner over a period of three years, which in our opinien is
reasonable having regard to the size of the Company and the nature of its assets. In accordance with
this program, certain Property, Plant and Equipment were verified by the management during the year.
According to the information and explanations given to us, no material discrepancies were noticed in
such verification.

(e} Aceording to the information and explanations given to us and on the basis of cur examination of the
recards of the Company, the title deeds of immovable properties which are disclosed in financial
statements (other than properties where the company is the lessee and the lease agreements are duly
executed in favor of the lessee) are held in the name of the company.

{d) According to the information and explanations given to us and on the basis of cur examination of the
record of the company, the Company has not revalued any of its Property, Plant and Equipment
{including right-of-use assets) and intangible assets during the year.

{e) According to the information and explanation given to us and on the basis of our examination of the
recard of the company, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
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(i) inventories

(a) The Company does not have any inventory, hence physical verification of inventory and reporting
under paragraph 3{i) (a) of the Order is not required.

(b) The Company does not have any sanctioned amount for working capital requirement, hence reporting
under paragraph 3(ii) (b) of the Order is not applicable.

(iii) Loans given

{a} The Company's principal business is to give loans. Accordingly, the provision of dause 3{iNa) of the
Order is not applcable to it

(b) The Company, being a Non-Banking Financial Company (NBFC), registered under provisions of RBI
Act, 1934, in our opinion, and according to the information and explanations given to us, the
investments made, and the terms and conditions of the grant of loans and advances in the nature of
loans given are not prejudicial to the Company’s interest.

) The Company, being a NBFC, registered under provisions of RBI Act, 1934 and nides made
thereunder, in pursuance of its compliance with provisions of the seid Act/Rules. particularly, the
Income Recognition, Asset Classification and Provisioning Norms, monitors repayments of principal
and payment of interest by its customers as stipulated. In our opinion and according to the
information and explanations given to us, in respect of loans and advances in the nature of loans, the
schedule of repayment of principal and payment of interest has been stipulated and in cases where
repayment of principal and payment of interest is not received as stipulated, the cognizance thereof
is taken by the Company in course of its penodic regulatory reporting. Refer note 32{b) to the

{d} The Company, being a NBFC, registered under provisions of RBI Acl 1934 and nules made
thereunder, in pursuance of its compliance with provisions of the said Act/Rules. particularly, the
overdue including principal and/for payment of interest by its customers for more than 90 days. In
cases where repayment of principal and payment of interest is not received as stipulated, the
cognizance thereof is taken by the Company in course of its periodic regulatory reporting. Refer note
32(b) to the Financial Statements for summarized details of such loans/advances.

fe) Since the Company's principal business is to give loans, the provision of clause 3(ii)(e) of the Order is
not applicable to it

(i Based on our audit procedure and according to the information and explanation made available to
us, the Company has not gﬂdiﬂflmwmmmemwmnihimh‘ﬁmmmm

speulyingwhmmpﬁhduiw
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(iv) Compliance of section 185 & 186

In our opinion and according to the information and explanations given to us, the Company has not
granted any loans, made investments or provided guarantees in contravention of the provisions of
sections 185 and 186(1) of the Act In terms of Section 186{11) of the Act, the provisions of Section 186
{other than sub-section 1) are not applicable to the Company, as it is a Non-Banking Financial Company
engaged in the business of lending/ffinancing as its principal business.

(v) Public Deposit

In cur opinion and according to the information and explanations given to us, the Company being a
NBFC registered with the Reserve Bank of India, the provisions of sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposits) Rules, 2014, as amended, with regard
to the deposits accepted are not applicable to the Company. We are informed by the Management that
na order has been passed by the Company Law Board, National Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal on the Company in respect of the aforesaid deposits.

The Company is not required to maintain cost records under Section 148{1) of the Companies Act, 2013

read with Companies (Cost Records and Audit) Rules, 2014 and hence reparting under paragraph 3(vi) of
the Order is not applicable to the Company.

(vii) Statutory Dues

Undisputed statutory dues, induding Goods and Service tax, Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other

material statutory dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

(viii) Undisclosed Income

There were no transactions relating to previously unrecorded income that have been sumendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1951 (43 of 1961}

during the year.
{a) Based on our audit procedure and according to the information and explanation given to us, we

are of the opinion that the Company has not defaulted in repayment of dues to a bank or
financial institutions.
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{¢) According 1o the information and explanations given to us, and on the basis of overall
examination of financial statements of the company, in our opinion term loans taken during the
year was applied for the purpose for which they were cbtained.

{d) According to the information and explanations given to us, the Company has not utilized funds
raised on short term basis for long term purpose.

{(#) The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix){e) of the Order is not applicable.

(N The Company has not raised any loans during the year on pledge of securities held in its
subsidiaries, joint venture or associate companies and hence reporting under clause 3(x){f) of the
Order is not applicable.

{a) According to the information and explanations given to us, the Company had not rased any
money by way of public issue during the year. Accordingly, reporting under clause 3(x)(z) of the
Oveder is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3{x)(b) of the Order is not applicable.

(xi) Fraud

{a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
we report that no fraud by the Company or any fraud on the company by its officers or
employees has been noticed or reported during the year.

{b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form

ADT-4 a5 prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

fc) As represented to us by the Management, no complaints were received from whistle blower by
the Company during the year and up to the date of this report.

(xii) Nidhi Company
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According to the records examined by us, and information and explanations given to us, transactions with
the related parties are in compliance with section 177 and 188 of the Act and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting standards.

(xiv) Internal Audit

{a) In our opinion the Company has an adequate intemal audit system commensurate with the size
and the nature of its business.

(b) We have considered the intemnal audit reports for the year under audit, issued to the Company
during the year and till the date, in determining the nature, timing and extent of our audit
procedures.

In our opinion during the year, the company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

{xvi) Section 45-1A of the Reserve Bank of India Act, 1934

{a) In our opinion and according to the information and explanation given to us, the Company is
registered under section 45-1A of Reserve Bank of India Act, 1934, and registration certificate for the
same has been obtained.

{b) In our opinion and according to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial activities without valid Certificate of Registration from the
Reserve Bank of india as per Reserve Bank of India Act, 1934,

{c) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under dause
3(wvid) of the Order is not applicable.

(xvii) Cash Loss

The Company has incurred cash losses T 333.96 lakhs during the financial year 2025-26 covered by our
audit and T 21137 lakhs during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly.
clause 3(xviil) of the Order is not applicable to the Company.
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(xix) Ability to pay liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial Rabilities, other information accomparying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its fabilities existing at the date of balance sheet as and when they fall due within 2 period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all Babifities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

{xx) Corporate Social Responsibility - Unspent Amount

Based on our examination, the provision of section 135 is not applicable on the company, accordingly
clauses 3pod{a) and 30od(b) of the order are not applicable.

The company i not required to prepare a consolidated financial statement hence the clause is not
applicable.

For N C Vaishnav & Co.
FRN - 112712W

CA Jayesh Mehta
Partner
M.No. - 037267
Place -~ Vadodara
Date - May 28th, 2026
UDIN - 26037267KAAYDJ3522
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This is the statement of profit and koo referned bo owr report of even date

For N C Vaishaav & Co.

For aed on bebuli of the Board of Directors
FYNX CAPTTAL LIMITED

[Forsrty Kacrern as Rajath Feanoe Limited)
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FYNX CAPITAL LIMITED [FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

1 Corporate information

Fymx Capital Limited { Formerly know as Rajath Finance Limited) , was incorporated on August 17, 2000 with the
Registrar of Companies (RoC), Maharashtra, Mumbai. Subsequently, as on December 13, 1984 The Company was
registered as a Non-Banking Financial Company without accepting public deposits, as defined under Section 45-1A
of the Reserve Bank of India Act, 1984, The Company got ity name changed as on 07th April 2025 from Rajath
Finance Limited to Fynx Capital limited successfully . The Company is primarily engaged in business of lending
lpans to smail and medium enterprises (SME and MSME enterprises) for working capital and growth, personal
loans and financing of various micro enterprises ,

The audited financial stalements were approved by Board of Directors on May 28, 2026. The registered office of the
Company is located at 1001, K.P Aurum, Maral Maroshi Road, Andheri East, Mumbai - 400058, The Company is a
public imited company.

2 Significant accounting policies and eritical accounting estimate and judgments

21 Basis of preparation, measurement and significant aceounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

211 Basis of Preparation of Financial Statements
(i} Compliance with Ind AS
The financial stalements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies {Indian Accounting Standards) Rules, 2015 as amended from time to tme and notified under Section
133 of the Companies Act, 2013 (the Act) along with other relevant provisions of the Act, the updated Master
Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023
as amended from time to Hme and other applicable RBI circulars/notifications. The Company uses accrual basis
of accounting in preparation of financial stalements {other than Statement of Cash Flows) oxcept in case of
significant uncertainties. Accounting policies have been consistently applied 1o all periods presented, unless
otherwize stated.
The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the
Divigion 111 to Schedale 11 to the Act applicable for Non Banking Finance Companies ("NEFCY). The Statement of
Cash Flows has been prepared and presented as per the requirements of Ind A5 7 "Statement of Cash Flows". The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed
in the Drivision ITT 1o Schedube [ to the Act, are presented by way of notes forming part of the financial statements
along with the other notes required to be disclosed under the notified accounting Standards, Any guidance /
clarifications / notifications issued by the Reserve Bank of India (RBI) are implemented as and when issued /
made applicable, . The financial statements have been prepared on a going concern basis. The Company uses
acerual basis of accounting escept in case of significant uncertaintics.

For all perinds up to and including the year ended March 31, 2018, the Company had prepaced its financial
statements in accordance with accounting standards notified under Section 133 of the Compardes Act 2013, read
together with paragraph 7 of the Companics {Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendment Rules, 2006 and the NBFC Master Directions (hereinafter referred as *Previous GAAP'). The financial
statements for the year ended March 31, 2009 were the first financial statements of the Company, which has been
prepared in accordance with Ind AS and thereafter the financials are prepared as per IndAS norms.

(if) Historical cost convention

The financial statements have been prepared under the historical eost comvention, as modified by

{i) certain financial assets and financial liabilitdes at fair value,

{ii} assets held for sale measured at fair value less cost to sell, and

{iii} defined benefit plans - plan assets that are measured at fair value.

(ikl) Order of liguidity
The Company is covered in the definition of Non-Banking Financial Company as defined in Compandes (Indian
Accountng Standards) {Amendment) Rules, 2006, Pursuant 1o Ind AS 1 - Preseniation of Financial Statements’
and amendment to Division 11 of Schedule 11l to the Companies Act, 2013 dated October 11, 2018, the Company
presents its balance sheet in the order of liquidity. A maturity analysis of recovery or setilement of assets and
linbilities within 12 months after the reporting date and mone than 12 months after the reporting date is presented
im Mobi Mo, 30(11),

(iv] Compliance with RBI Master Direction

The Company complies in all material respects, with the prudential norms relating to income recognition, asset
classification and provisioning for bad and doubtful debls and other matters, specificd in the master directions
issued by the Reserve Bank of India {'RBI') in terms of "Master Direction - Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023 issued by the Reserve Bank of India (*EBI") vide
their Notification No. RBI/ DoR /2023 24 /106 DoR.FIN.REC. No.45/03.10.119,/2023-24 dated October 19, 2023 (the
“Notification®) “, Indian Accounting Standards and Guidance Notes issued by the Institute of Chartered
Accountants of India (referred to in these Directions as “ICAI") shall be followed insofar as they are not
inconsistent with any of these Directions.
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FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(v) Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities and disclosure of contingent Habilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known / materialized,

The areas involving critical estimates or judgements are;

Estimation of fair value of unlisted securities :

The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques. The Company uses its judgement to select a variety of methods and make assumptions that are mainly
based on market conditions existing at the end of each reporting period, For details of the key assumptions used
and the impact of changes to these assumptions, refer Note no 31

Effective interest rate method :

The Company recognizes interest income,/ expense using the effective interest rate, i.e., a rate that represents the
best estimate of a constant rate of return over the expected life of the loans. The effeclive interest method also
accounts for the effect of potentally different interest rates at various stages and other characteristics of the
product life cycle (including prepayments and penalty interest and charges). This estimation, by nature, requires
an element of judgement regarding the expected behavior and life-cycle of the instruments, as well expected
changes to India’s base rate and other fee income/ expense that are inlegral parts of the instrument.

Impairment of financial asscts using the expected credit loss method :

The measurement of impairment losses on loan assets and commitments, requires judgement, in estimating the
amount and timing of future cash flows and recoverability of collateral values while determining the impairment
losses and assessing a significant increase in credit risk.

The Company’s Expected Credit Loss (ECL) calculation is the cutput of a complex model with a number of
underlying assumptions regarding the choice of variable inputs and their interdependencies. Elements of the ECL
model that are considered accounting jud gements and estimates include:

- The Company’s criteria for assessing if there has been a significant increase in credit risk

= The segmentation of financial assets when their ECL is assessed on a collective basis

= Development of ECL model, including the various formulae and the choice of inputs

- Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the economic
inputs into the ECL model
- It has been the Company's policy to regularly review its model in the context of actual loss experience and adjust
when necessary.

In the absence of sufficient historical data specific to the Company, the current ECL estimation has been derived
using industry benchmarking as a reasonable basis for determining expected credit losses across different
portfolio stages,

Business model assessment ;

Classification and measurement of financial assets depends on the results of the SPFI {Solely Payments of
Principal and Interest) Test and the business model test. The Company determines the business model at a level
that reflects how groups of financial assets are managed together to achieve a particular business objective, This
assessment includes judgement considered by the Company in determining the business model including how the
performance of the assets is evaluated and their performance measured, the risks that affect the performance of
the assets and how these are managed and how the managers of the assets are compensated. The Company
monitors financial assets that are derecognized prior to their maturity to understand the reason for their disposal
and whether the reasons are consistent with the objective of the business for which the asset was held.

Provisions and contingent liabilities :

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent lability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. The Company also discloses present obligations for which a
reliable estimate cannot be made, When there is a possible obligation or a present obligation in respect of which
the likelihood of cutflow of resources is remote, no provision or disclosure is made.
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FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED}
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Revenue Recognition :

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognized when (or as)
the Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a customer.
An asset is transferred when (or as) the customer obtains control of that asset. When (or as) a performance
obligation is satisfied, the Company recognizes as revenue the amount of the service rendered (excluding
estimates of variable consideration) that is allocated to that performance obligation.

The Company applies the five-step approach for recognition of revenue:

1. Identification of contract(s) with customers;

2. Identification of the separate performance obligations in the contract;

3. Determination of transaction price;

4, Allocation of transaction price to the separate performance obligations; and

5. Recognition of revenue when (or as) each performance obligation is satisfied.

(i) Interest income

The Company recognizes interest income using Effective Interest Rate (EIR) on all financial assets subsequently
measured at fair value through profit or loss (FVTPL) is recognized at the contractual rate of interest. EIR is
calculated by considering all costs and incomes attributable to acquisition of a financial asset or assumption of a
financial liability and it represents a rate that exactly discounts estimated future cash payments/receipts through
the expected life of the financial asset/financial liability to the gross carrying amount of a financial asset or to the
amortized cost of a financial liability,

(ii) Loan processing fees and other operating income

Fees and commission incomes and expenses that are integral to the effective interest rate on a financial asset or
liability are included in the effective interest rate. Fees and commission that are not integral to the effective interest
rate are recognized on accrual basis over the life of the loan. Other operating income i.e. Foreclosure, Bounce
Charges and Loan Re-schedulement Charges are accounted on cash basis,

(iii) Income from investments

Profit / (Loss) earned from sale of investments is recognized on trade date basis net off expenses incurred on sale.
The cost of investment is computed based on FIFO (First-In, First-Out) .

(iv) Dividend income

Dividend income is recognized in the statement of profit or loss on the date that the Company's right to receive
payment is established, it is probable that the economic benefits associated with the dividend will flow to the
entity and the amount of dividend can be reliably measured. This is generally when the shareholders approve the
dividend.

Foreign currency translation :

(i) Functional and presentation currency

Items included in financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (“the functional currency’). The financial statements are presented in
Indian rupee (INR), which is functional and presentation currency of the Company.
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FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Financial instruments :

Initial recognition and measurement

Financial assets and financial Liabilities are recognized when the entity becomes a party to the contractual
provisions of the instrument. Regular way purchases and sales of financial assets are recognized on rade-date, the
date on which the Company commits to purchase or sell the asset.

At initial recognition of a financial asset, the Company determines whether newly recognized finandal assets are
part of an existing business model or whether they reflect a new business model. The Group reassesses It's
business model at each reporting period to determine whether the business model has changed since the previous
period.

Based on this assessment and future business plans of the Group, the management has measured its financial
assets at amortised cost as the asset is held within a business model whose oblective is to collect contractual cash
flows, and the contractual terms of the financial asset give rise to cash flows that are solely payments of principal
and interest

When the fair value of financial assets and liabilities differs from the transaction price on initial recognition, the
entity recognizes the difference as follows:

a) When the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e. a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the difference is
recognized as a gain or loss.

b} In all other cases, the difference is deferred and the timing of recognition of deferred day one profit or loss is
determined individually. It is either amortized over the life of the instrument, deferred until the instrument’s fair
value can be determined using market observable inputs, or realized through settlement.

When the Company revises the estimates of future cash flows, the carrying amount of the respective financial
assets or financial liability is adjusted to reflect the new estimate discounted using the original effective interest
rate. Any changes are recognized in profit or loss.

Financial assets :

(i) Classification and subsequent measurement
The Company has applied Ind AS 109 -"Financial Instruments” and classifies its financial assets in the following
measurement categories:

- Fair value through profit or loss (FVTPL);

-Fair value through other comprehensive income (FVOCI); or
- Amortized cost.




FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

The classification requirements for debt and equity instruments are described below:

Debt instruments

Debt instruments are those instruments that meet the definition of a financial liability from the issuer's
perspective, such as loans, government and corporate bonds and trade receivables.

Classification and subsequent measurement of debt instruments depend on:

{I) the Company’s business model for managing the asset; and

(i} the cash flow characteristics of the asset,

Based on these factors, the Company classifies its debt instruments into one of the following three measurement
categories:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest ('SPPL), and that are not designated at FVPL, are measured at amortized
cost. The carrying amount of these assels is adjusted by any expected credit loss allowance recognized and
measured. Interest income from these financial assets is recognized using the effective interest rate method.

Fair value through other comprehensive income: Financlal assets that are held for collection of contractual cash
flows and for selling the assets, where the assets’ cash flows represent solely payments of principal and interest,
and that are not designated at FVPL, are measured at fair value through other comprehensive income. Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses on the instrument’s amortized cost which are recognized in profit
or loss. When the financial asset is derecognized, the cumulative gain or loss previously recogrized in OCI is
reclassified from equity to profit or loss. Interest income from these financial assets is included in Tnterest income’
using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the eriteria for amortized cost or FVOC! are measured
at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through prafit or loss and is not part of a hedging relationship is recognized in profit or loss in the period in which
it arises, unless it arises from debt instruments that were designated at fair value or which are not held for trading.
Interest income from these financial assets is included in ‘Interest income” using the effective interest rate method.

Fair value option for financial assets: The Company may also irrevocably designate financial assets at fair value
through profit or loss if doing so significantly reduces or eliminates an accounting mismatch created by assets and
liakilities being measured on different bases,

Business model: The business model reflects how the Company manages the assets in order to generate cash
flows. That is, whether the Company’s objective is solely to collect the contractual cash flows from the assets or is
1o collect both the contractual cash flows and cash flows arising from the sale of assets. If neither of these is
applicable (.. financial assets are held for trading purposes), then the financial assets are classified as part of
‘other’ business model and measured at FVPL. Factors considered by the Company in determining the business
model for a Company of assets include past experience on how the cash flows for these assets were collected, how
the asset’s performance is evaluated and reported to key management personnel, how risks are assessed and
managed and how managers are compensated. Securities held for trading are held principally for the purpose of
selling in the near term or are part of a portfolio of financial instruments that are managed together and for which
there is evidence of a recent actual pattern of short-term profit-taking, These securities are classified in the ‘other’
business model and measured at FVPL.

SPFLI: Where the business model is to hold assets (o collect contractual cash flows or to collect contractual cash
flows and sell, the Company assesses whether the financial instruments” cash flows represent solely payments of
principal and interest (the "SPPI test’), In making this assessment, the Company considers whether the contractual
cash flows are consistent with a basic lending arrangement i.e. interest includes only consideration for the time
value of money, credit risk, other basic lending risks and a profit margin that is consistent with a basic lending
arrangement. Where the contractual terms introduce exposure to risk or volatility that are inconsistent with a basic
lending arrangement, the related financial asset is classified and measured at fair value through profit or loss.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are solely payment of principal and interest.

Re-classification: The Company reclassifies debt investments when and only when its business model for
managing those assets changes. The reclassification takes place from the start of the first reporting period
following the change. Such changes are expected to be very infrequent and none occurred during the period.




FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Equity instruments:

Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that is,
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's
net assets,

The Company subsequently measures all equity investmenits at fair value. Where the Company’s management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss following the derecognition of the
investment.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in net gain/loss on
fair value changes in the statement of profit or loss. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVOCT are not reported separately from other changes in fair value.

Gains and Iosses on equity investments at FVPL are included in the statement of profit or loss.

(ii) Impairment
ECL are recognized for financial assets held under amortized cost, The Company fallows ‘simplified approach’ for
recognition of impairment loss allowance on loans which contain a financing component.  The application of

simplified approach does nol require the Company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from iits initial recognition.

Treatment of the different stages of financial assets and the methodology of determination of ECL

{a) Without significant increase in credit risk since initial recognition (stage 1)

ECL resulting from default events that are possible in the next 12 months are recogrized for financial instruments
in stage 1. The Company has ascertained default possibilities on past behavioural trends witnessed for each
homogenous portfolio using application/behavioral score cards and other performance indicators, determined
statistically.

(b} Significant increase in credit risk (stage 2)

An assessment of whether credit risk has increased significantly since initial recognition is performed at each
reporting period by considering the change in the risk of default of the loan exposure. However, unless identified
at an earlier stage, 30 days past due is considered as an indication of financial assets to have suffered a significant
increase in credit risk. Based on other indications such as borrower’s frequently delaying payments beyond due
dates though not 30 days past due are included in stage 2 for mortgage loans.
mﬂmmmdr&ﬁ&ﬁMEMWgzhmwmmwummﬂrwmﬂ
loans, tenors, underlying collateral, geographies and borrower profiles. The default risk is assessed using PD
{pmhhhﬁdde!aﬂﬂdmvedﬁmmthehmlhaﬁddﬂaﬂtmﬁtﬂfnﬂﬂedhmw
portfolios. These past trends factor in the past customer behavioural trends, credit transition probabilities and
macroeconomic conditions. The assessed PDs are then aligned considering future economic conditions that are
determined to have a bearing on ECL.

() Credit impaired (stage 3)

The Company recognizes a financial asset to be credit impaired and in stage 3 by considering relevant objective
evidence, primarily whether:

= Contractual payments of either principal or interest are past due for more than 90 days;

= The loan is otherwise considered to be in default.

Restructured loans, where repayment terms are renegotiated as compared 1o the original contracted terms due to
significant credit distress of the borrower, are classified as credit impaired. Such loans continue to be in stage 3
until they exhibit regular payment of renegotiated principal and interest over a minimum observation period,
typically 12 months- post renegotiation, and there are no other indicators of impairment. Having satisfied the
conditions of Gmely payment over the observation period these loans could be transferred to stage 1 or 2 and a
fresh assessment of the risk of default be done for such loans,

Interest income is recognized by applying the Enmu\emamrﬁudmtamumi.e pnuunjurgaummhs

ECL allowance.




FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
ROTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(ii§) Meanurement of ECL
The assessment of credit risk and estimation of BCL are unbiosed and probability weighted. It incorporates all
information that is relevant including information about past events, current conditons and reasonable fomecasts
of fhature events and cconomic conditions at the reporting date. In addition, the estimation of FCL takes into
sccount the time value of money. Forward keoking economic scenarios determined with reference to exbernal
forecasts of economic parameters that have demonstrated a linkage to the performance of our portfolios over a
period of time have boen applied to determine impact of macro sconomie factors,

The Company has calculated El:’l.u!ln;ﬂwcmﬂn:nmmmaprhﬁﬂwﬁd:kuh?ﬂ}.uhnwﬁhﬂl
(LGD) and the exposure at default (EAD), ECL is calculated by multiplying the PD, LGD and EAD and adfusted
fior time value of monwry using a rale which is a reasonalble approximation af EIR.

= Determination of PD is covered above for cach stages of ECL.

« EAD represents the expected balance at default, taking into aceount the repayment of principal and interest from
the Balance Shevt date ko e date of defaull ogother with any expected drawdowns of committed facilithes.

» LGD represents expected losses on the BAD given the event of default, taking into account, among other
antritutes, the mitigating effect of collateral value at the time it i expected 1o be realized and the time value of

mOneY.

{iv) Modification of loans

The Company sometirnes renegotiates or otherwise modilles (e contractual cash Nows of loans o customen.
When this happens, the Company assesses whether or not the now lrms wre substantially different to the eriginal
terms. The Company does this by considering, among othors, the following factors:

«Mf e borrower I8 in financlal difficuliy, whether te modification merely reduces the contructual cash Rows 1o
amounts the bormower is expected bo be able 1o pay.

-Whether any substantia] new terms ane Introdaced, such ag o profit share/equity-based return that substantially
alffects the risk profile of the loan.

“Sigrificant ecenaion of the loan term when te Borrowor s not in financlal difficulty,
-Sigrificant change &n the inferest rate,

“Change in the currency the Inan is denominated in.

-Irsertion of collateral, other security or credit enhancements that significantly alfect the credit risk assoclated
with the loan.

If the terms are substantally different, the Company de-recognizes the original Anancial asset and recognizes a
"mew’ asset at fair value and recaleulates a miw effective Enterost rate for the asset, The date of renegotiation is
consequently considered to be the date of initial recognition lor Impakrment caleulation purpeses, including for the
purpose of determining whether a significans inceease in credit rsk has occurred. However, the Company also
mﬂtﬁnhm&unﬂl st recognized is deemed to be credit-impaired a0 indtial

especially in chroumstances where the renegotlation was driven by the debtor being unable to make the

agreed payments, Differences in the carrying amount are also recognized in profit or Joss as a gain or loss on
diervcognition.

Uf the terms ane not substantially different, the reregotiation or modification does not result in derecognition, and
the Company recalculates the gross carrying amount based on the revised cash flows of the financial asset and
recognizes a modification gain or loss in the statement of profit or loss. The rew gross carrying amount is
recalculated by discounting the modified cash flows at the original effective interest rate (or credit-adjusted
effective intorest rate for purchased or originated credit-impadeed financial assets),

¥} Derecognition other than on a modification

Firancial assets, or 8 portion thereol, are derecognized when the contractual rights to receive the cash flows from
the assets have expired, or when they have been transferred and elther (i) the Company transfers substantially all
the risks and rewards of ownership, or (i) the Company nedther tranafers nor retadns substantlally all the risks and
rewards of ownership and the Company has not retained control. The Company directly reduces the gross
carrying amount of a financlal asset when there is no reasonable expectation of recovering a financial asset in its
entinety of a porticn thereol,

The Company enters inlo transactions where It retakns the contractual eights to recelve cash llows from assets bul

assumes a contractual obligation to pay those cash Mows to other entities and ranaders substantially all of the rishs

gmr&-mmmmdlmu ‘pass through' tranafers that result in derecognition if the
KPRy

(i) Has no obligation to make payments andess it collects equivalent amounts from the assets;

() Is prohibeted from selling or pledging the assets; and

(i) Has an obligation bo rermdt any cash it collects from the assets without material delay.

Collateral (shares and bonds) furnished by the Company under standard repurchase agreements and securities

hﬁgmmwﬂmmmdrmyﬂMMWmcmmmmwhumwwhﬁh

mdrrm.rdlmhhumtﬂmpndnmm . and the eriteria for derecogrition are therefore

nol met. This also applies fo ceraln s i o which the Company retaln (ol

residuwal interest.
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FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Financial Liabilities :

(i) Classification and subsequent measurement

In both the carrent and prior period, fnancial labilitles are classifled as subsequently measured at amortized cost,
(a) Financial Habilities at fair value through profit or loss: this classification is applied 1o derivatives, Anancial
liabilities held for trading and other financial Babilities designated as such at indtial recognitbion. Gains or losses on
financial Habilities designated at fair value through profit or loss are presented partially in other comprehersive
income (the amount of change in the fair value of the financial lability that is artributable to changes in the credit
risk of that lability, which is determined as the amount that is not attribatable to changes in market conditions that
give rise to market risk) and partially profit or loss (the remaining amount of change in the fair value of the
liability). This is unless such a presentation would create, or enlarge, an accounting mismatch, in which case the
gains and losses attributable to changes in the credit risk of the Lability are also presented in profit or loss;

{b) Financial Habilities arising from the transfer of financial assets which did not qualify for dercoognition,
whertby a financial lability is recognized for the consideration received for the transfer. In sutmequent periods,
the Company recognizes any expense incurmed on the  financial  Gability;, and
{c) Financial puarantee contracts and loan commitments.

See accompanying notes 1o the financial statements L to 59

is discharged, cancelled or expines).

The exchange between the Company and its original lenders of debt instruments with substantially different

terms, as well as substantial modifications of the terms of existing financial abilities, are sccounted for as an

extinguishment of the original financial liability and the recognition of a new financial liability. The terms ane
different if the discounted present value of the cash flows under the new terms, including any focs

pﬁmﬂwﬂumﬂﬂmmﬁmmﬁwmqmuuhﬂlﬁﬁﬁmﬁm

the discounted present valie of the remaining cash flows of the original financial Hsbility. In addition, other

Wﬁmmﬂhm&lhmhMmemWﬂmm

new conversion features attached to the instrument and change in covenants are also taken into consideration. If

an exchange of debt instruments or modification of terms fs acoounted for a3 an extinguishment, any costs or fees

incurred are recognined as part of the gain or loss on the extinguishment 1f the exhange or modification is not

accounted for as an extingoishment, any costs or fees incurred adjust the carrying amount of the lability and are

amortized over the remaining term of the modified Habslity.

Financial guarantee contracts and loan commitments

Financial guarantee contracts ane contracts that requine the issuer 1o make specified payments to reimburse the

holder for a loss it incurs because a specified deblor fails to make payments when due, in accordance with the

terms of & debl instrument. Such financial guarantees are given o banks, financial institutions and others on

behalf of customers o secure loans, overdrafts and other banking facilities.

Financial guaraniee contracts are initially measured at falr value and subssquenily measured at the higher of:

{2) The amount of the loss allowance ; or

{b) The: premium received on initial recognition less Income recognized in accordance with the principles of ind

AS5115,

Lean commitments provided by the Company are measured as the amount of the loss allowance.

For loan commitments and financial guarantee contracts, the loss allowance is recognized as & provision

However, for contracts that include both a loan and an undrawn commitment and the Company cannot separately

identify the expected credit losses on the undrawn commitment component from those on the loan component, the

expected credit losses on the undrawn commitment are recognized together with the loss allowance for the loan.

To the extent thal the combined expected credit losses evceed the gross carrying amount of the loan, the expected

credit losses ane recognized as a provision.

Repossessed collateral represents financial and nonv-financial assets acquired by the Company in settlement of

overdue loars. The assets are initially recognized at fair value when acquired and included in premises and

equipment, other financial assets, investment propertics or inventories within other assets depending on their

natare and the Company’s intention in respect of récovery of these assets, and are subsequently remeasured and

accounted for in accordance with the accounting policics for these categories of assets.

Sepment Reporting :
Operating segments are reported In a manner consistent with the intermal reporting provided 1o the chief
operating decision maker.

The power to assess the financial performance and position of the Company and make strategic decisions is
vested in the executive director who has been hilentified as the chiel operating decisions maker,

The Company is mainly engaged in the commercial finance business and all other activities revolve around the
main business of the Company. Further, all activities are conducted within India and as such there is no separate
reportable segment as specified in Ind AS 108 on ‘Operating Sepment’,
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

2113  Income Tax;

2114

2115

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Current Taxes

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period in the countries where the company and its subsidiaries and associates operate and
generate taxable income. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred Taxes

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements. However,
deferred tax liabilities are not recognized if they arise from the initial recognition of goodwill. Deferred income tax
is also not accounted for if it arises from initial recognition of an asset or Hability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax
loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized
or the deferred income tax Hability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilize those temporary differences and losses,

Deferred tax liabilities are nol recognized for lemporary differences between the carrying amount and tax bases of
investments in subsidiaries and associates and interest in joint arrangements where the Company is able to control
the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the
foresecable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realize the asset and setile the liability simultanecusly. Current and deferred tax is recognized in profit
or loss, except to the extent that it relates to items recognized in other comprehensive income or directly in equity.
In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.

The recognition of deferred tax assels is based upon whether it is more likely than not that sufficient and suitable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
To determine the future taxable profits, reference is made to the latest available profit forecasts. Where the
temporary differences are related to losses, relevant tax law is considered to determine the availability of the
losses to offset against the future taxable profits. Recognition therefore involves judgement regarding the future
financial performance of the particular legal entity or tax group in which the deferred tax asset has been

recogmized.

Off-setting financial instruments :

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognized amounts and there is an intention to seitle on a net basis or realize
the asset and seitle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

Cash and cash equivalents ;

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or Jess that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts, Bank overdrafts are shown within borrowings in
liabilities in the balance sheet.
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2116 Property, plant and equipment :

Z1av

1118

Property, plant and equipment are stated at historical cost less depreciation. Hissorical coat inchudes expenditure
that is directly attribultable to the acquisition of the lbems.

Subsequent costs are included in the asset's carrying amount or recognized as a separate assel, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Comparny and the
cost of the iiem can be measured reliably. The carrying amount of any component accountesd for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the

On tranaition to Ind AS, the Company has elected 1o continue with the carrying value of all of its propesty, plant
and equipment recognized as at April 01, 2017 measurd as per the provious GAAP and use that carrying value
as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives & residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over
their estimated useful lives or, in the case of certain leased furniture, fittings and equipment, the shorter lease term
as follows:

The estimated useful lives for the different types of assels are:

Asset Useful Life (Years)
Furnitiare and fixtores 10 years
Office equipment 5 years
Computers 3 years
Buildings &0 years

The propérty, plant and equipment acquired under finance leases is depreciated over the asset's useful life or over
the shorter of the asset's useful life and the lease term if there is no reasonable certainty that the Company will

obtain ownership at the end of the lease term.

The useful lves have been determined based on technical evaluation done by the management’s expert which are
higher than those specified by Schidule Il to the Companies Act, 2013, in order o reflect the actual usage of the
assets. The residual values are not mone than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if sppropriake, at the end of each reporting
period.

An asset’s camrying amount is written down immediately to its recoverable amount if the asset's carrying amount
is greater than ils estimated recoverable amount.

Gaiins and losses on disposals ane determined by comparing proceeds with carrying ameunt and ane recognized in
the statement of profil or loss,

Intangible assets :

(i} Intangibles Assets

Intangible assets are recognized where it-is probable that the future economic benefit anributable 1o the assets will
flow o the Company and its cost can be reliably measured. Intangible assets are stated at cost of acquisition less
accumulated amortization and impairment, if any.

Expenditure incurmed on acquisition/ development of intangible assets which are not put/ready to use at the
reporting date is disclosed under intangible assets under development. The Company amortizes intangible assets
on a straight-line basis over the useful lives of the assets commencing from the month in which the asset is first
put 1o use. The Company provides pro-rata depreciation from the day the asset is put to use.

Computer soft — .

On trandgition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets
recognized as at April 1, 2007 measured as per the previous GAAP and use that carrying values the deemed cost
off intangible assets.

Borrowing Cosi :

General and specific borrowing costs that are directly attributable 1o the acquisition, construction or production of
& qualifying asset are capitalized during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets ane assets that necessarily take a substantial period of time 1o get ready
for their intended use or sale. Investment income carned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.
Oiher bornowing costs are expensed in the period in which they ane Incurred.
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FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

1. Provisions :

Provisions for restructuring are recognized by the Company when it has developed a detailed formal plan for
restructuring and has raised a wvalid expectation in those affected that the Company will carry out the
restructuring by starting to implement the plan or announcing its main features to those affected by it. Where
there are a number of similar obligations, the likelihcod that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognized as interest expense.

The measurement of provision for restructuring includes only direct expenditures arising from the restructuring,
which are both necessarily entailed by the restructuring and not associated with the ongoing activities of the
company.

2. Fees and commission expense :

Fees and commission expenses which are not directly linked to the sourcing of financial assets, such as
commission/ incentive incurred on value added services and products distribution, recovery charges, fees paid
under guarantee scheme and fees payable for management of portfolio etc., are recognized in the Statement of
Profit and Loss on an accrual basis.

3, Other expenses

Expenses are recognized on accrual basis net of the goods and services tax, except where credit for the input tax is
not statutorily permitted,

Employee benefits :

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognized in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled.

Earning Per Shares :

a) Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the
weighted average number of equity shares outstanding during the financial year, adjusted for bonus element in
equity shares issued during the year and excluding treasury shares if any (Note No.18).

b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account the after income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.
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21.22 Leases

21.23

22

23
231

The Company's leases primarily consists of leases for Building and office premises .The company assesses
whether a contract contains a lease , at the inception of a contract. A contract contains a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for a consideration. To
assess whether a

contract conveys the right to control the use of an identified asset, the company assesses whether (i) the contract
involves the use of an identified asset (i) the company has

substantially all of the economic benefits from the use of the asset through out the period of lease and (iii) the
company has the right to direct the use of asset.

Measurement and recognition

At lease commencement date, the Company recognises a Right-of-use asset and a Lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease, and any lease payments made in advance of the lease commencement date .

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also assesses
the right-of-use asset for impairment when such indicators exist. At the commencement date, the Company
measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the
interest rate implicit in the lease if that rate is readily available or at the incremental borrowing rate.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. It is
remeasured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lease Liability is remeasured, the corresponding adjustment is reflected in the right-of-use asset, or profit
and loss if the right-of-use asset is already reduced to zero.

Rounding of amounts :
All amounts disclosed in the financial statements and notes have been rounded off to the nearest crores as per the
requirements of Schedule I11, unless otherwise stated.

Critical accounting estimates and judgements:
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting
policies. This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is
included in relevant notes together with information about the basis of calculation for each affected line item in the
financial statements.

Retirement and other employee benefits :

Short term employee benefit
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. These benefits include short term compensated absences such as paid annual leave. The
undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered
by employees is recognized as an expense during the period. Benefits such as salaries and wages, etc. and the
expected cost of the bonus/ ex-gratia are recognized in the period in which the employee renders the related
service.
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231 Post-employment employee benefits @

(1) Defined benefit plans

The Company provides for the gratulty, a defined benefit retirement plan covering all employees. The plan

Fmﬂuhrhmpnmmnmphmnpmdnmnﬂbhmph;mmmmlm
after serving for the stipulated years mentioned under The Payment of Gratuity Act. 1972, The
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out by an independent actuary ot cach Balance Sheet date. using the Projected Unit Credit Method, which

recognizes each period of service as giving rise o an additional unit of employee benefit entithement and messurs

each unit separately to bulld up the final obligation.

The obligation ks measured al the present valuis of the stimated foture cash flows. The discount rates uied for

determining the present value of the obligation under defined

benefit plan are based on the market yields on Government Securities as at the Balance Sheet date.

et interest recogniced in profit or loss is calculated by applying the discount rate weed (o measure the defined

benefit obligation to the ret defined benefit liability or asset. The actual return on the plan assets above or below

the discount rate is recognized as part of re-measurement of net defined Eability or atwt through other

comprrhensive income. An actuarial valsation immohoes making varous assumptions thal may differ from actual

developments in the futare. These indlude the determination of the discount rate, attrition rate, fubare salary

increases and mortality rates. Due 1o the complexities involved In the valuation and its long-termy nature, thess

Liabilities are highly sersitive to changes in these assumptions. All assumptions are reviewed at each reporting

dlabe.

Defined benefit plans may be unfunded, or they may be wholly or partly funded by contributions by the

Company, into an entity, or fund from which the employee berefits are ‘paid. The Company is lable to make

differential payment for any shortfall betwien defined benefit poyments and the contribution made by the

Company .

i) Defined contribetion plans :

Defined contribustion plans are post-¢mployment benefit plans under which an entity pays fixed contributions into
a separate entity and will have no lepal or corstructive

obligation to pay further contritutions if the fund does not hold sufficient assets to pay all employes benefits
relating o employee service in the cumrent and prior periods. The Company coniribates imto following schemes

Superannuation

Defined contribution W superanmzation fund is made as per the scheme of the Company.

Prowident fund

Each efigible empioyee and the Company make contribution at a percentage of the basic salary spetified under the
Employee Provident Funds and Miscellaneous Provisions Act 1952 The Company recognises contributions
payable o the Provident fund scheme as an expenditure when the employoes render the related service, The

Company has no further obligations under the plan beyond its periodic contributions.

(33} Compensated absences

Privilege leave entitiements are necognized as a Hability as per the rules of the Company. The Hability for
accumulated leaves which can be availed and/or encashed st any time during the tenore of employment is
recognized wsing the projeched unit credit method at the achuarially determined value by an appointed actuary.
The: liability for acoumulaled leaves which ks aligible for encashment within the same calendar year is provided for
al prevailing salary rate for the entire unavailed leave balance as at the Balance Sheet date. Remeasuremants on
Hﬂbﬂﬂmwﬁmduﬂﬂwuﬁhﬂ&hdﬁﬂiﬁmﬁmmm
included in met interest on the net defined benefit lability and the return on plan asets, are
immediately in the Balance Shett with a cormesponding debit or oredit 1o retained eamings through OCT in the
period in which they ocour. Remeasurements are not reclassilied to profit or loss in subsequent periods

24 Determination of fair value:
The Company measures financial instroments, such as, derivatives al fair value at each reporting date. Fair value
s the price that would be received in sell an asset or paid to transfer a Lability in an orderly transaction between
mariet participants at the measurement date, The falr vahoe measurement is based [n the presumption that the
sransaction to sell the asset or ransfer the liability takes place either;

* In the principal marke for the asset or lability, or

* In the absenwce of a principal market, in the most advantageous market for the asset or Liability.

The principal or the s advantageous market must be aooessible by the Company.

The fair value of an asset or a liahility is measured using the assumptions that market participants would use
when pricing the asiet or Rability, assuming that market participants act In their economic best interest. A lais
valoe measunement of 4 non- flrencial asset talkes into acoount & market participant’s ability to generate coonomic
bereefits by using the asset in its highest and best use or by selling it 1o another market participant that would use
the asset In s highest and best use. The Company uies valuation sechnlques that are appropriate in the
circumatances and for which suffickent data are avallable to swasure fair value, maximizing the use of relevant
observable inputs and minimising the use of unobservable inpa

derived, linancial instruments are classified based on a hberpges
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Fair value measurement under Ind AS 113 are categorised into level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the

significance of the inputs to the fair value measurement in its entirety ,which are as follows :

Level 1 Inputs

Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets
or liabilities that the Company has access to at the

measurement date. The Company considers markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets or

liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 Inputs

Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly
observable market data for substantially the full terra of the asset or liability.

Level 3 Inputs

Those that include one or more unobservable input that is significant to the measurement as whole.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the

hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period. The Company periodically reviews its valuation
techniques including the adopted methodologies and model calibrations.
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(A ez i Lakha)
121 Trade payables March 31, 2025 T
- e Outstanding for
Panticulars. following periods

(i} MSME 431 =

[ii) Othira 290 .

(i) Dispated dues - MEME . . .

{iv) Digpiated duss - Others = = =

7.11 & u

Micro,Small and Medium Enenprises :-

Based o and to the extend of the information received by the company from the suppllers during the vear regarding thetr status wnder the Miceo, small and
Mediurn Enterprises Dovebopment Act, 2006 | MSMED Act ). the batal cutslanding dies of Micro and small enterprises which ase cutstanding for maore than
thi: stipubated period and Other disclosures as per the Micro Small and Medbum Enterprises Development Act 2006 (hersinefter referred 1o as "the MSRED
Act™) mg‘vmh‘l@w;-

Tarticulars T Asuh
o) Dhaes remuining unpaid to any supplier &t the yeas end
«Principal

-Irvenest om above -

b} Iederest padd in teruns of section 16 of the MSMED Act

along with the amount of payment made to th supplier

beyond the appointed day during the year

-Prinicipal paid beyond the appointed date . -
<Enterest pald In tesenz of section 16 of the MSMED Act - *
¢} Amount of inberest due and payable for the period of delay

e payenents made beyone the sppointed day during the year

d) Amsount of Inberest accrued ard remaining anpadd

) Furiber indorest dian ansd payable even in thie succeading years
muﬂmdmwhmﬂulnmmdmuubanmgMyp;dwm

small enterprises

Diote The Company is making efforts to get the confirmations from the suppliens 55 regands their statiss Gnder the AcL Management believes that (he Ggies (or
disclosuse are Troe and fair and that there are no anmy such pending disclosures

i
#

13, Lease Liabilities

Partlculars As a1 As 3l
Lease Liabilities = Ha
: - 26.31
14, Iu:mhit
" Ax at As 2t
g Mazch 31, 2026 Masch 31, 2025
Al amoatized cost
From bamks ¢ financial institutions
« Secured
(i) Wehiche boan = -
{il) Cash credil Eacilities = -
= Unsecured ) -
{f) Term losn 64059 .
{5} Inter Company Depesit{HCD} 1500.00 =
*Refer Mobe Mo, 143 FITE] .
4959 =
Erom athiens
= Unsocured
() - Relaied Parties S00L00 -
() inder gorporabe doposits - . z
500,00 -
50000 L
Talal borrawings y 50,00 p
Barrerwiings in India TR50.00 .
Borrowings outsidn Indla . .




FYNX CAPITAL LIMITED(Formerly Known as Rajath Finance Limdted)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Amount in Lakhs)
14 .a Terms of repayment of Borrowings and 1CD's
1@.1 Inter Corporate deposits - - i
Repayment Term mterest range RO
Bullat 2% 3Years 1500
14.2.2 Term Loan _ -
Re Term Interest range Tenure Amount
Bullet 3% 3 Years ER
14.2.3 Term Loan . —
Rei % Term Interest range Tenure Amount
Monthly 135% 1 Year 150
15,  Orher financial liabilities
' Particul As at As at
March 31. 2026 March 31, 2025
Other payable 218.89 -
Advance receipts frem borrowers 125.60 162
Dividend payable -
3449 1.62
- ok
16.  Provisions
Asat As at
Pasticuliry - March 31, 2026 March 31, 2025
Frovision for expenses 16.04 1619
Prowision fnr srmnlaves hensfits 1540 .
Prowdsion for Commissinn MSA Costh 149 40 [1}]
18484 1641
17.  Other non-financial liabilities
As at As at
pe e March 31, 2026 March 31, 2025

Statutory dues payables
Other payables




FYNX CAFITAL LIMITED(Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amawnt in Lakhst
9 Property, plant and equipment
Particulars Buildings Furnilure & fixtures | Office Equipment's | Computers | Plant & Machinery Vehicles Total

[Carrying amount as at March 31, 2024 34.95 21.88 2.90 19.93 1.25 9294 173.86
Additions during the period . 0.64 072 348 - . 484
mua_.aﬁ during the period - {0.05) {0.16) {0.13) . (73.77) 74.12)
247 sas| 2328 125 doa7| 10458

U3 U ¥ - - #.71

095 9.63 10.58

23.00 4.54 40.57 1.25 1917 12387

1.8 2H 17.41 .04 1917 75.20

.02 0.20 L3 020 222

L Z1.83 254 18,63 .24 19.17 77.42

L priEriod Lok LR Lhow S . - 4.9

Lreduchon during the perod # . . B - - .
Adustment ; ubd w1y S 141 . 1w
Accumulated depreciation as at hMarch 31, = Ly d
26 | ,
‘ 1559 2% ) S 1) 125 s 929
le) Net carrying amount

As at March 31, 2025 18.94 (.64 0.92 4.65 10 ] 2716
As at March 31, 2026 19.36 0.43 1.65 9.47 = C 3091




FYNX CAPITAL LIMITED(Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Amount in Lakhs)
10 Intangible Asset
Particulars < AmetalEiEhiy of e Software and Website Total
Assets)

(Carrying amount as at March 31, 2024 . 256 256
Additions during the year 47.02 0.20 47.22

Deduction during the year
(Carrying amount as at March 31, 2025 47.02 276 49.79
Additions during the year = 0.54 0.54
. 1.80 1.80
a7.02| 511 5213
cumulated depreciation as at March 31, 2024 . . 0.09 0.09
For the year 2351 0.83 2434

Deduction during the year
Accumulated depreciation as at March 31, 2025 23.51 0.92 24.43
|For the year 2351 117 24.69

|Deduction during the year . . .
Adjustment _ 0.2 082
47.02 2.92 49.12
2351 1.84 2535
219

Note ; - The lease expired on 31 March 2026, and the related Right of Use asset and lease liability were fully derecognised (Z Nil). The
lease was renewed effective April 2026; recognition under the new agresusus will occur in FY 2026-27. This is a non-adjusting
subsequent event under Ind AS 10. 2 i



FYNX CAPITAL LIMITEDYFormerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Dimet i Laknk
18 Equity share capital
Asat Asat
Partculars March 11, 2026 March 31, 2025
Mos. Value Now, Value
Aunthorized
Equity shares of Re. 1 each 25,00, 00, D00 250000
Equity shares of Rs. 10 cach 2,50,00,000 2500.00
Issued, subscribed & pald-up
Equity share capital
Equity shares of Rs, 1 each 20,000, 0o, N 200000
Equity shares of Rs. 10 each 2,00,00,000 200000
200000 2000L00
a) Reconciliation of the number of equity shares ontstanding at the beginning and at the end of the year,
Outstanding at the beginning of the year 2.00,00,000 40,00,000 400,00
Shares issued during the year - - =
Less: Shanes cancelled due to amalgamation - . -
Add: Rights Issue 16000000 Shares of Rs 10 Each - 1,60,00,000 600,00
Outstanding at the end of the year® 20.00.00.000 - 20000000 2000.00

* Mote: During the quarterfyear, the Company completed a Stock-Split of equity shares from a face value of Rel0 per share to Re 1 per share,
Accordingly the no of shares previously was 20000,000{nos) and now it has got revised to 20,00,00.000{nos) respectively.

b) Termgrightyfrestrictions attached to equity shares
The company has only one class of equity shares having a face value of Re. 1 per share, Each holder of equity shares is entitied to one vote
per share. In Last Year i in the financial year ending Manch 31, 2025 the face value was Bs 10 per shase

In the event of liguidation of the company, the holders of equity shares will be entithed b receive any of the remaining assets of the
eompany, after distribution of all preferential amounts. However, no such preferential amounts exists currently. The distribution will be in
proportion to te number of equity shares held by the sharcholders.

The dividend proposed by the board of directors is sulject to the approval of sharchalders at the ensuing annual general meeting, is paid
in Indian rupees, except in case of interim dividend.

¢} Termafrightsfrestrictions attached to preference shares
The Company has one class of equity shares having a par valwe of Re.l per share, Each shareholder s eligible for one vote per share held.
The equity shareholders are entitled for dividend as may be proposed by the Board of Directors and approved by the shareholders in the
Annual General Meeting. except in case of interim dividend. In the event of liquidation, the equity shareholders are eligibde to receive the
remaining assets of the Company after distribution of o1l preferential amounts, in propoetion o their shareholding,

d) During the quarteryear, the Company completed 4 Stock-Split of equity shares from a face value of Rs10 per share to Be 1 per shane,
y the no of shares previously was 2,0000,000(n0s) and now it has got revised to 20,00,00,000(n0s) respectively, Pursuant to the

Stock-Split impact, eamdngs per share (EPS) for the previous period have been restated 1o ersure comparability as per IndAS 33
regpuirements .

As at Asal
March H, 2026 March 31, 2025
Earnings Per Equity Share
{Face value of Rs. 1 each fully patd up)
Basie [in Rupees) f0.17) (0.12)
Diluted {in Rupees) {017} {0.12)
¢} Detadls of shareholders holding more than 5% of the shares in the Company
Asal As at
March 31, 2026 March 31, 2025
No. of Shares % of Holding No. of Shares % of Holding
SAnium Tech LLP 1498,00,000 T4.90% 145 80 000 T4.50%
Hiral A Gathani ASLTLI00 19.59% 39 17 310 19.59%

~ 15,08,73,100 4.a9%% 1,90,97,310 AP,




FYNX CAPITAL LIMITED{(Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amount iw Lakhs)
19 Other equity
As at As at
Fetouiary March 31,2026 March 31, 2025
Reserves and surplus
iy General Reserve
As per last balance sheet 24.33 24.33
Add : Transfer during the year . -
Less : Paid during the year . -
—— 2433 24.33
ii} Capital Reserve
As per last balance sheet 300.57 300.57
Add : Transfer during the year - =
Less : Paid during the year - -
3057 300.57
iif} Special or Statutory reserve (Refer note 1 below)
As per last balance sheet 55.35 55.35
Add : Transfer from retained earning during the year - -
55.35 55.35
iv) Retained earning
As per last balance sheet {472.67) (223.57)
Add : Transfer from statement of profit & loss (337.89) 245.11)
(510.57) (472.67)
v} Other comprehensive income
Opening Balance 9,69 9.69
Addition During the Year 828 17.97 = 9.69
TOTAL (#12.36) (82.75)
Notes:

1. Statutory reserve fund created pursuant to section 45-IC of the Reserve Bank of India Act, 1934.
19.1 Mature and purpose of other equity

a) Statutory reserve fund in terms of section 45-IC (1) of the Reserve Bank of India Act, 1934
Statutory reserve fund is created pursuant to Section 45-IC of the Reserve Bank of India Act, 1934 by transferring
20%of the profit for the year for NBFC companies.

b} Retained earnings
Retained earnings represents the surplus in profit and loss account and appropriations.
The company recognizes change on account of remeasurement of the net defined benefit Liability / (asset) as part
of retained earnings with separate disclosure, which comprises of:
- actuarial gains and Iosses;
- return on plan assets, excluding amounts included in net interest on the net defined benefit liability / (asset); and
- any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability / (asset).

¢} Other Comprehensive Income (OCT)
Other Comprehensive Income (OCI) represents company’s total comprehensive income that includes revenues,
expenses, gains, and losses not recognized in the profit and loss account (P&L).OCI also includes unrealized
gains and losses that are excluded from net income because they are considered temporary or not part of regular
business operations.




FYNX CAPITAL LIMITED{Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(hment i Lakf)

Particulars

March 31, 2026

March 31, 2025

Fees & commission inoome
Gevgraphical Markets

Within India

Outside India

Timing of revenue recognition

Services transferred at a point in time
Services transferred over time

2., Other income

38295
173

152
012

1.64
12

012

1.64

March 31, 2026

March 31, 2025

Profit on sale of mutual fund
Dividend recedved

Interest on Lease Deposit
Interest an FD
Miscellaneous Income
Income Tax Refumd

40.99

0.6l
008
249

Met gain / (Loss) on investments at fair value through profit or loss -

22, Finance cost

01
.42
0.57
1.94
.07

23.10

March 31, 2026

O financial liabilities measured at amortized cost:
Interest om:

- Interest on Lease Liability

= Borrowings from banks & financial institutions

23, Impalrment on financial ingtouments

7344
74.06

T4.06

263
031
m

2.94

March 31, 2026

March 31, 2025

- Loans
(i) Bad Debrs written off
() Proviston/ (Reversal) for NPA & doubtful debts
(iii) Contingent provision against standard assets
(iv) Provigion for impairment loss
(v} (Profit), Loss on sale of repossessed assets




FYNX CAPITAL LIMITED{Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Total

(Ameownt fu Lakhs)
24, Emplovee benefits expense - N
March 31, 2026 March 31, 2025
- Salaries and wages 307.90 3025
- Bonus 200 082
- Staff welfare 290 005
312.80 31.12
25, Other expenses
March 31, 2026 March 31, 2025
Auditor's remuneration (Refer Note No. 26.1) 1.75 175
Directors' sitting fees 9.00 650
Electricity expenses o 147
GS5T expenses 24.79 692
Legal & professional fees 11041 5347
Listing expenses 7.26 624
Office expenses 19.69 2141
Software Expense 41.45 074
Travel & conveyance 6.86 041
Other Expenses 13.53 94 96
236.95 195.86
26.1 Auditors' remuneration
March 31, 2026 March 31, 2025
Audit fees 1.75 1.75
Total 175 )
26,11 Commission and Brokerage
March 31, 2026 March 31, 2025
DSA Cost 235.58 0.23
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FYNX CAPTTAL LIMITED (Formserly Known s Rajath Floanos Limbed)

o b e . | Companies in which
e b iggnificant control
¥
4 | Director sittiog foes
- b 650
5 | Oiber Fayables
m 2 -
& || Ttvevtmenits
o2 " : L0000 |
7| Intereit Payment on Bammowings
%2 . b L | E-153
N5 & - il
& | Professional Fers & Relmburements to Dinecters.
b n7 - nn
5 . .
9 | Solrware Charges: ]
AR 4 -
W0 | D5A Cost
e el | 2
11 | Madntsinssee Chanpes
0526 S50 550
200435 E -
12 | Bosrowing
H2S-16 ﬁ.ﬁ S0
il ] 3 =
*MNipte - [nvettments chioms past i y 27, 2025 {0e Lakhs § have bien comsidored as nelated party tramsactions: prior tramsactions (260 Lakhs ) were not

relabed a3 the relationship did nod exisk .
B Oubtanding amounts carried In Balemce Shoct

Companies in which
I: Particulars ! ".‘ Subsidluryf Assoclate | key munagemsent peree Tiokal
_7"'i". Bt sigpnifbeant control

5 | Prodedonal Foes to Direcion - Froviaion for Expenses
boiea oY

: b

related as the relaticachip did mot exish

“Note - Lnvestments Uamdctions pont bissary 57 S | bud Lok |




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
Ckan don LN}

29 Tax Expenses
The companents of Income Tax expense for the year ended March 31,2026 and March 31, 2025 are : «

Particulars March 31, 2026 March 31, 2025

Curment Tax
Short/ (Excess) provision for tax related to prior years -
Deferned Tax

Ell 5.9
Total Income tax expenses recognised in the current year ﬁ

29.1 Reconciliation of the Total Tax charge

Particulars March 31, 2026 March 31, 2025
Income tax expense recognised in other comprehensive (2.78) L
Income !
Tax effect of :
Effect of Ind AS adjustments (net) (3.96) 0.70
Impairment of Loans (18.81) 218
Expenses allowed under Income Tax Act, 1961 - (1.70)
Disallowances under Income Tax Act, 1961 061 a
Others

Income tax expense recognised In profit and loss




FYNX CAPTTAL LIMITED{Formerly Knovn as Rajath Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

30.1 Risk management objectives and policies
(i) Risk Masagrment Framework

A summary of the major risks faced by the C its t {toring, and ment aré described a4 under:
Nature of Risk ‘Axising foom, T EOVERPT Measurement, mondioring and maasgemvent of tisk
Llquidify and Funding  Liquidity risk arcs appoun Rquidity and funding risk (s:
risk mismaiches in the timing of Liability measured by identifiying gaps in the structural and dymamic liquidity statements,
sash flows, Commdthee (ALCCY
monitored by
Funding risk srises: papedmnt of the gap betveen visibility of funds and the near term labilities given curment
E) when long beren assets: ity conditions and evolving regulatory directions for NBFCs
canniot be funded at the = & constant callbration of sources of funds in line with emeeging market conditions in banking
gxpeacted berm resubting in mdmyuwhes.
sashflow mismatches; ricdic eviews by ALCO relating to the liquidity position and stress tests assuming varnied
| mwmﬂmmprﬁwmmlﬂuuﬁ,mmmﬁwh
() amnidist volatibe market ompany,
gonditions impacting
wourcing of funds From managed by the Company’s treasury team under the guidance of ALCO,
banks and meney markets
ﬂm@nmfsﬁlmmmmhﬂmymkhshmhlﬁunmm
@ on either side of the Balance Sheet.
i by itors: liquidity in the market: and #s a part of ity ALCC
- berest rabe rigk streacns
From movements in market bility of probabl mmummmﬁm under dmulated
Factors, such as inberest Comunitiee (ALOO) ;huﬂaﬂmnhsgimmged bable i ks on both fixed and fioating
rates, credit spreads which assets and lEabilities.
impacts invesments,
trcome and the value of i) managed by the Company’s treasury teamn under the guidance of ALCO.
portfalios.
st sk Tn the market et ATk B -
variables The risk that the fair value of future cash Bow of financial instruments will Auctuate due o
changes in the market variebles such as interest rates, foreign exchange rates and equity prices.
iThe Company do mot have any exposure to foreign exchange rate and equity price risk.
(Credit nisk rsk s the sk of | | sssdappoinied RBR Crdi sk i
loss arising out of a IManagement Commithos J(i) r d as the smount at nigk due 10 repayment default of a customer or counberparty b

Company, Various matrics such as EMI default rate, overdue position, collection elficiency,
amars non pesforming leans ofc, ane used as leading indicators to assess credit risk,

d by Risk Manage Committes using Jevel of credit exposures, portfolic,
peographic, customer and portfolio comeentrabion rsks,

managed by a robust contmal framewark by the risk dep which conti ly allign
it policies and neviews of portfclios and delinqoencies by senior and middle Management
m comprising of risk, analytics, collection and fraud containment along with business. The
is periodically reviewed by the Board appointed Risk Management Committes
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FYNX CAPTTAL LIMITED (Formerly Known as Rajath Finance Limited)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Armount in Laklis)
30114 Expenses recopnised in the statement of Profit and Loss
Particulars March 31, 2026 March 31, 2025
Depreciation expense on right-of-use assels (Refer Mote 10) sl o1
TInterest expense on lease liabilities (Refer Note 22) 062 263
Expense relating to short-term leases . H
Expense relating to leases of low value assets al . -]
Tﬂﬂl  —— — —
OIS Amount recognised in the statement of Cash flow:
Particulars March 31, 2026 March 31, 2025 ¥
Total cash outflow for leases 2693 2118
Total i 2693 2218

& The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease labilities as and

fall due, i -
. T haer a0 31 MRTCh 20026, Ancl e TEIAIEA ayhe i L smert el i Misballity W ETe Ry dvamagmital Y NG, T i W5 prmemeaal sl Bovw Aol 2025; TECORMIBON UndeT

the new agreement will occur in FY 2026-27. This is a non-adjusting subsequent event under Tnd AS 10,




FYNX CAPTTAL LIMITED {Formerly Known as Rajath Flnance Limited)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
Aot b Lobhed
IV Emplopes Benefit:

In accordance terms of the Indlan Accounting Standard 15 "Employes Benefits!, the requisite disclosures ane as follows:

1) Defined Contribution Flans:
The Company recognized as an Manch 31, 026 charges of Fs 7.19 lakhs (March 31, 2025 Nl for Provident fund contrituations,
ii} Compensated absences
Particulars As at As at
March 31, 2026 March 3, 2025

Assumpticr: =
Disconnt rate 7.15% pa &
Salary escalation rate 10000°% P -
Withelrawal Rates Age 15 & Below : 15 % pa.

B 15% pa

FHw45:15% pa

45 055:15% pa,

55 & above ; 15 % pa,
Actual :
Present vahee of unfunded obligatiorns (Rs in
Jakhs} 1486 -
Esxperises recognised in Pl (R in Lakhs) 1486 .
‘Discount raies The discount raie |5 based on the prevailing market yields of Indian Government Securitics as al the balance sheet date for the estimated

) Dl Bt Coptuaby Flans: ——
Particularmn As al As ai
Discount rate — ’mp; -
Salary escalation e 10.00% pa. .
‘Withdrawal Rates Age 25 & Below : 15 % pa. .

Bipd5:15% pa.

BEwds:15 % pa

4510551 15 % p.a.

55 de above - 15°% pua.

A nbhﬁmﬁgmggmﬂ:MVmﬂthmﬂtubhyﬂm

Farticulars As at As at

) March 31, 2026 March 31, 2025
Tresent valie of Benefll obUgation at the beginaing of the year (Ununded) - "
Inberest cost . +

Current service cost 4.54
Actuarial (Gains) on Obligations - Due to Change in Finaneial Assum plions . .
Actuarial Losses on Obilgations - Due to Experience s a
Turaidn papsd o -

Forared + b of chlogatem o0 ) Bhe 2 of 8 quar L afended) a5 :
B.  Amount recognized in the Balance Sheet

Particulars As at As at

~ Fresent value of beneit chiigation at the end of the pear . Tome

Prosent valug of benefit cbligation at the end of the year 45 =
el (LS Y e Eecuginrd e e Bk Sy (] -
C. Expendes recogmized in the Statement of Profit and Loss

Particalars As at

March 31, 2026
Current service onst 454
See st b0y the Financinl stolements "1 1o 59 -




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

CAmaal dn Lokha)
D, Expenses recogmized in the Other comprehensive income (OCT)
Particulars A5 al As at
March ¥5, 2026 March ¥, 2025
Autunrind Limery v gt o e pur # — R
Nt Knwms foe T ot sevogmisnd in OCT - :

'-lfheaa;i:il-lllénrﬁmullzy increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors

E Balance sheet reconciliation
Farticulars

As at As at
- March 31, 2026 March 31, 2025
Cpening net Bability & -
Expenses recognized in Statement of Profit and Loss 4.54 .
Expenses recognized in OC1 . .
m&gm!?‘r_i-m i &
Net liakd _ly_,_____ i the Balance Sheet 454 -
F Cash Flow Projection
Maturity analysis of the benefit payments:
Particulars Asat Azal
March 31, 2026 March 31, 2025
T Frojecied benehits payable in FanEre years (rom the
date of neporting
Year 1 Cash flow om -
Year 2 Cash flow o ;
Year 3 Cash flow om -
Year 4 Cash flow 032 -
Year 5 Cash flow 0%0 "
‘Year 6 bo Year 10 Cash flow 37 s
The fubure accrual is not considered in arriving at the above cash-flows.
G. Sensitivity analysis
Particulars Asar Asat
March 31, 2026 March 31, 2025
Projected benefit obilgation on current assumphons L] -
Delta elfect of +0.5% change in rate of discounting 0.19) .
Dhelia efiect of -0.5% change in rate of discounting 020 -
Delta effect of +0.5% change in rate of salary increase 016 -
Dbt effect of -0.5% change in rate of salary increase (0-16) -
Deltm effect of +10% change in rate of employee turmover {027 -
Delta effect of -10% change in rate of employes lumaver 0.27 -

B Qualitative disclosures
Gratuity is a defined benefit plan and company is exposed to the Following Risks:
Interest rate risk: A fall in the discount rate which is linked 1o the G.Sec. Rate will increase the present value of the lisbility requiring higher
provision requiring higher provision.

Salary risk: The present value of the defined benefit plan Hability is caloulated by reference to the future salaries of members. As such, an increase in the
salary of the members more than assumed level will increase the plan's lobilivy,

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash fow. Company has bo mansge pay-out based on pay as you go basis
Mortality risk: Since the benefits under the plan is not payabie foe Life Hme and payable il verirement age only, plan does not have any longevity risk.
Impacts for FY 2024-25 and OCI Impact in FY 2025-26 :During the current financial year, the Company has introduced grataity, leave encashment, and
other emploves benefit schemes for the first time. Accordingly, there are no comparative fipures available for the previous financial year (FY 2024-25).

Further, as these obligations have bien recognised during the current year withowt any prior period balances, there is no impact on
Other Comprehensive Income (OCT) as at March 31,2026 .




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Amaunt in Lakles)

30V Capital

The Company actively manages its capital base to cover risks inherent to its business and meets the capital
adequacy requirements of the regulator Reserve Bank of India. The adequacy of the Company's capital is monitored
using, among other measures, the regulations issued by RBL

(i) Capital management

Objective : - The Company's objective is to maintain appropriate levels of capital to support its business strategy
taking into account the regulatory, economic and commercial environment. The Company aims to maintain a
strong capital base to support the risks inherent to its business and its growth strategy, The Company endeavors
to maintain a higher capital base than the mandated regulatory capital at all times.

Planning :-

The Company's assessment of capital requirement is aligned to its planned growth which forms part of an annual
operating plan which is approved by the Board and also a long range strategy. These growth plans are aligned to
assessment of risks- which include credit, liquidity and interest rate.

The Company monitors its capital adequacy ratio (CRAR) on a monthly basis through its assets liability
management committee (ALCO).

The Company maintains its capital structure in line with the economic conditions and the risk characteristics of its
activities and the board reviews the capital position on a regular basis.

Gearimg ratio:
Particulars As at As at
March 31, 2026 March 31, 2025
Debt 2,150.00 -
Total egmity 1,557.64 1.917:25
Debt to exguity ratio [in timmes) 1.35 -
Note : - There was Nil Debt as on March 31, 2025
(&) ory capital
Particulars As at As at
March 31, 2026 March 31, 2025
Tier I capital 4285.23 1779.81
Tier II capital - =
Total capital 4285.23 1779.81
“Total risk weighted assets
Tier [CRAR 30.57% 103.99%
Tier IT CRAR . :
Total capital 30.57% 103.99%




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH ¥, 2036
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31 Fairvalues

a) Financial instruments - fair value and risk managetment
Fair valoe s the price that would be ectived to sell an asset or paid to tranafer a Mability in an arderly tramaction in the principal (or mout advantageous)
market at the meassrement date under current market conditions (e, an exit price], regardiess of whether that price s directly observable ot estimated using
e

¥alaation methodologies adopted
Falr vadues of Hnancial sssets, other than those which ane sobitqumnily measured at amortized cost, have been arrived al as under:
{E) Faadr vadues of investments beld for trading under FYTFL have been determined under bevel 1 using quoted market prices of the underlying inatrumenits;
(i) Fair values of strabegic investments in equity instraments designated under FVOCT have been measured under Tevel 3 al fakr value based on a discounted
cash fow model
(i) Fair valses of other investments under FUOCT have been determined under bevel 1 using quoted market prices of the underlying iratramenty;
{iv) Fair walue of loans beld under a business model that is achieved by both collecting contractual cash flows and pastially selling the loans through partial
assignment o willing buyers and which contain contractaal terms that give rise on specified dates 1o cash ows that are solely payments of principal and
interest arne measured at FVOCL The fakr vakse of these loans have been determined under level 3.
investments in equity instraments designated st FVOCL trade payables, short term debis, bo ings, bank overdrafts and other current Babilites are a
reasonable approxims tion of their fair value and henoe their camrying value are deemed o be falr value.

b} Fair value hieranchy
{a)} recogndzed and measured at falr value and
(1) muessured al amortized cost and for which Fair values are disclosed in the financial stalerments

The Company determines Eair values of its financial instroments according to the following hierarchy:
Level 1: valuation based on quoted market price- Brancial instrumenty with quoted prices for identical instruments in sctive marioets that the Company can
access at the sreasurement dale.

identical or similar instrumsents in inactive markets and financial instruments vabued using models where all significant inputs are observable.

Diisclosures of Assets and liabilities messured af fair value - recorring fair valoe measurements as at March 31, 2026

As at March 31, 2028 Wit - Lok}
Assets and labilities measwred i fair value - o ,
t ing: fale vl Carrying Value Level 1 Level 2 Level 3 Tetal

Level 2




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Assswnt o Labha)
AnlMuchSl,_ﬂS
Canrying Value Levell Level 2 Level 3 Total
1211 1211 a 122.11
12211 121 = 12211,
As at March 31, 2025 — [Trs——ypre
measured at amortized cost for
A fie idoss s doetoned Carrying Value Level1 Level 2 Level 3 Total
Cash & cash equivalents ‘ISOLO?I = a 1604.07
Loans 126.18 = a 126.18
Other financial assets 8.91 B.91
T assets 1739.1 - 5 1739.16,
o5
Trade payable 711 H : 71
Bomowings B - . ‘
Lease Liabilities 2631 2631
Other Financial Liabilities 1.62 162
Total financial liabilities . =

Valuation technique used to determine fair value

Specific valuation techniques vsed to value financial instruments include:

- Listed equity investments (other than subsidiaries and associates - Quoted bid price on stock exchange

- Mutual fund - net asset value of the scheme

- Debentures or bands - based on market yield for instraments with similar risk / maturity, etc.

- Private equity investment fund and Unlisted shares - price to book value method and Comparable company analysis

= Other financial instruments - discounted cash flow analysis.

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, a contingent consideration receivable and certain derivative
contracts, where the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk
or Comparable company analysis

All resulting fair value measurements have been classified under Level 2 of the fair value hierarchy, except for unlisted equity securities, contingent
consideration receivable, and certain derivative contracts. The fair values of these instruments have been determined using valuation techniques such as
discounted cash flow models and comparable company analysis. In cases where observable market data is not available, particularly for Investments into
unlisted equity instruments, management has used relevant financial information of comparable companies and adjusted it appropriately to reflect the
specific characteristics and risks of the investee entity. Based on best management judgements fair value measurements have been classified under
level 3 based on change in assumptions .

The fair values for loans were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value
hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

The fair values of debt securities, other than debt securities, subordinate Lability are based on discounted cash flows using a current borrowing
rate. They are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, incloding own credit risk.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.




FYNX CAFTTAL LIMITED (Formerly Enown as Rajath Finamce Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
fAamaurt in Lakls)
32 Financial instraments - fair value and Financial sk managemend

a) Financial instruments by category

Emu&mmm'gu“mmwﬁ -
Asat “Asal

March 31, 2% Mareh 31, 2025
ol FVOCT [Amortlzed| FVFL | FVOCI | Amortized
i) Cash and cash equivalents
. . 45804 . . 104,07
Loasis . ' 335133 - . 126,18
Irvestments . 33ar - . 1211 -
Ot Enancial assets . . o = . b %
Total financial aseets = 17| 4rae i 12211 173,18
lﬁmﬂhbﬂﬁu
) Payabies
» Trade payabies
(i) total cutstanding dises of
| EcEd onierprises and
small enterprises
B . 45,97 o = &
{1} todal cutstanding duwes of
coediars other than
sl enterprises . . 144 = - 250
- a 21 5000 - - -
- 5 u 63N
34 49 - a 162
- 1 - | s - - 3.0

b} Flnancisl Bisk Managemen -Expected eredit loss ["BEL"):
ECR on financial assets i an unbissed probabiity weighted amount based aut of possible outcomes after considering risk of credit 1oss wves If probability i low., ECL i
caltudated bated on the
fokowing componeris: a.probabiity of default ["PD7) b. Logs given defeu "LGDT) & Expasure at defaull [FEAD")
Probability of Dafauli] PO ) it ikekihood that an obligor will Sefaull on its obligation In the future. A& defae® may happen 81 8 certain tme over the assessed percd | If the
Facility has not Been prevously de recogrized and i 5l in Porifalio

Loss Given dafasht (LGD) & an estimate of the loss from a transaction ghven that o defauly ocoers. Ureder Ind AS 109, Rhetime LGO's sre defieed az o collection of LG
etimates kpplcable 1o different foture periods. Vireus spproaches are avaltable to compute the LD, Consideing the low expertise bn default and recovery, the
Company has considered an LGD of 655 a5 recomimiended by the Foundation internal Rating Based [FIRB] spproach ueder Bagsed || gusdelings issued by REI,

l’:lpnmf-l,tdibui.{lin}:l.:.ﬁrlrdnsm&.E&ﬂumimumﬁmmem.ln-m1Mhmmmumuﬂm:m:mhhmﬂdﬁmnmu
the time of counterparty’s default. The Company has madelled EAD based on the comiractusl and behavsarsl cash A till the: fetime of the loans contidesing the
expected prepayments. The Compary has toniidered enpected cash Bows, undrrem exposures a=d second lost onedit enbancement (SLCE) for ol th loins 1 DPD bucket
beel for each of the risk segrments, which wast used fior computation of ECL. Manegver, the EAD camprised of principal componend, storued Inberest aad also the future
Sievoe the company's Loan Portfolio in the past was Breited and sradl, at present the somgany dowes not have sufficient inbermai data for computation of PD for different
stages and LGD .Hence the compiny had reded on data used by cerlain otier NBFC 's aad bsdustry data as reference for the caloudations Based on the shove data, RBI
norms and requirements and internal assessment , the company has at present determined blarket ECL prenisioning 81 0.275% and 0.575% for Stage 1, 29.178% for
Stage 2 and TATINS for Stage 3 Loan assets, There i on Management cverley crestad for Stagel lLoan stse1s based onthe manegerment judgement based on an
spetific case . This amaunts 10 ~INR 5.5 Lakhs nespectively .

0L eomputathon: Conditional ECL st DPD pool level was comyputed will the follawing method: ECL for year = EAD * FO *LGD
The caloutation is based on previslon matrx which considers acisl historical data sdjusted appeoprintely for the fulure expectitions and
probabiiities, Proportion of expected credit ioss provided Sor scrons the stage s summarized below:

Az LT
Particulars Prenvifigmy, March 34, | March 31,
2026 2025
1age 1 12 manth predsion TAZ] I8 |
{stape 2 Life tierve pevwision 1958 .
3 _ |Life tire eeowitian 258 )




FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Amount in Lakhs)
Analysis of credit quality of exposure, changes in the gross carrying amount of loans and the corresponding ECL allowance in relation to
Loans:
i amount g
Particulars A w0 As at March 1, 2025 :
—— ) Stage 1 Stage2 | Stage3 Total Stagel | Stage2 | Staged | Total _
carryling amount - loans
at the beginning of the year 12633 . . 12633 48.78 * ‘ 48,78
New assets originated 342621 107.72 3959 | 35m.52 12633 = . 126.33
set derecognized or repaid (126.33) | s & {126.33) (48.78) s : {48.78)
ransfer from stage 1 (107.72) - . (107.72) . . - '
ransfer from stage 2 a {39.59) - (39.59) " . - N
ransfer from stage 3 - . - - - . - .
rite offs - . = = - = & .
at the end of the vear 3.318.49 £8.13 3959 | 3426210 12633 | . . 126.33
Reconciilation of BT sl
Particutars —E T Total | 5 BT e T Yol
1 2 | Staeed otal tage 1 2 | Stage3d
accompanying nates tntheﬂmndnlstlfl:?nﬁ'iwﬁ S S — = =
s at the beginning of the year 015 - ® 015 0.02 . B.80 M
New assets originated 74.58 49.46 29.58 153.62 015 - - 015
set derecognized or repaid 015 P = 0.15 & - N
ransfer from stage 1 {49.46) . a (49.46) {0.02) . = =
ransfer from stage 2 a (29.58) = (29.58) . - - &
Transfer from stage 3 - u . " . (B.80) =
rite offs . . s : - - - .
at the end of the year 2542 19.88 | 29.58 74.88 0.15 N n 0.5
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FYNX CAPITAL LIMITED (Forssedly Known as Rajath Flnanoe Limised)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026
35 Sexment Reponting
The Company is primarily engaged in the buniness of financing and there are no sepasate reportable segments identified s per the Ind AS 108 - Operating
BEFEES.
36 Evenis After Keporting Date
Thene have been fo evenits after (e peporting dale.
¥ Complisnce With Namber of Layer of Companies
Thae Company has complied with the number of Liyers prescribed under claose (57) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rubes, 2017 for U Ararcial ypears onded Manch 31, 2006 and March 31, 2025,

3B Undisclosed Income
There ang no transsctions not recorded In e books of scoounts for the financial pears endied March 31, 2026 and March 31, 2005,

39 ltems of Income and Expenditure of Exceptional Matwre
There are o ibems of income and expenditare of exceptional nature for Bhe Bnancial years ended Manch 31, 2006 and March 31, 2005,
a0 mhmwmﬂmﬁm_

dischosure parvmant to KB posiication RRG/ 2008002 SOR CRe Rt m 25/ 0,00 001, /200374 dated Aprd 1%, 2022

| - mdmmmmm |
Pasticalrs | Mamchmooae | March 31,2005
Directors and their relatives | 1
| Enfities associated with direchors and thelr relatives " i

41 Details of Crypto Currency or Virtwal Cumenoy
The Company has not traded or invested in Cryplo camency or Vintual cummency during the financial years ended March 31, 2006 and karch 31, 2005,
42 There are no prior period items which are impacting Company's oorrent year Profit snd Los.

Ltilisation of Borrowed fands ; - As a part of normal bencding basiness, the Company grants loans and sdvances on the basis of sscurity/ guaraniee provided
43 by the Borrowes, co-bommowers and makes investmenis. These ransactions are part of Company's normal non-banking finance business, which is conducted

ereuring adherenoe to all reguiatory requinements.

The Company has not advenced or loaned or invested funds (either borrowed funds or any other sources or kind of funds) to any other persons or entities

(Intermrdianes) with the understanding that the Intermediary shall

() derectly o indirectly bend oF Brvest in other persors of entithes identified i any manmer whitioever by o on behall of the company' (Ultmate

Harwhiisties] or

mmwmwhmuumwuﬁmw

ot received dny fund from any persons or entities (Funding Pasty) with ibe understanding that the company shall
ﬁdhnlrwtﬂhuﬂ,hdwﬁwslhnﬁupmcdﬁuﬁuﬂeﬂmnrmmwuumﬁh?mﬁgmm

or

#H Breach of Borrowing covenanl :There i3 no bresch of cowenant of ban availed or debl securities Bssed.

mﬂrbﬂq Prigper Bwola o sccesssel ik mcrsed by Lo have been kept by the Compasy, Back-sp-of the books of acoount and papers mainiained in
5 clectronic made s Busiei o srrvis piakcally et in India on a daily basjs, eyt i e of one application fused for payroll record mainterance
and processing) which ane operated by thdnd party service providers.

Audit trail: The Company uses accounting software which are the General ledger syshem, Loan management system, Payroll processing system, for
46 Taadntaining it books of sccount which have a festure of recording audit trail {#dit bog) facility and the same has operated thoughout tu year for all pelevant
brereactions recorded in the software.

L-mn.mmh-mmduammmmmmuwbmwmm.ummmm
(]

respect of e fimancial years ended March 31, 2006 and Masch 31, 2005 1o the extent it was erabled and recorded in respect of those years.
47 The commpany has not endeted inbo any scheme of arangemint.

48 There are no rarsactions which ant not recordid in the bools of scoount which have been surrendered or disclosed as income during the year in the Tan
 assepsmenits under the Income Tan Act, 1961,

® Dhrtails o' Beammd Frogerery Held {-Mo proceedings have bon imssaand -_h;_uhﬂ—-qhhﬁ;qh-um-dﬂhhm
Emticr {probiuson) A, 1985 (45 of 1985) and rules sy Sarvarder bn S Rl e omdad Masch 51, 2008 snd blasch 3, 2008,

50 Wilkiul Defauer
Tbimwa_ mh-:ﬂhmdrd-d-lhﬂnldﬁihﬂ by any bank or fnancial iratinotion o cther knder in the fimancial years endod Manch 31, 2008 and
" ll




51 Relationship With Struck Off Companies
Mo transactions are with companies whose names have been struck off under section 248 of Compandes Act, 2003 or section 560 of Compandies Act, 1956 in the
financial years ended March 31, 2026 and March 31, 2025,

52 Title Deeds of Immovable Properties Held In Name of The Company
The Company confirms that the Btle deeds of immovable properties are held in the name of the Company.

53 Ratio &sibysls WP - S
. Y, | March 31,3006 | Maoch 51,365 | Reason for ratio varlance
-wrrent Times 12 : ;
Fﬁeht-Eq?[:aRaﬁu Times ;1;53 53_ The Company initiated its lending activities in the previous
i i & ; financial . During the ended 31 March 20246, the
Debt Service Coverage Ratio Times -2.56 " aLyenr et b RELET,
Fehurn on Equity Ratio % 2% 3% _eperaulimshn?egained 't_::ichm_mnlhng mlugl‘_mm’vmua
See accompanying notes bo the generation, primarily driven I:]rmc'rm.?cd loan disbursements.
financial statements '1 1o 59 Times MA NA.MMtNMMgupﬁmnhmMuMMa .
Trade Receivable Tumover Ratio Times NA NA Emmew&mmkd; movements in
Met Capital Turnover Ratio % 3185% o9y ey financial ratios which are reflective of the evolving
et Profil Ratio 5 8% A63ET% operational scale and busimess maturity during the corrent
Return on Capital Employed % -19.52% -10.55% financial year.
Returm on bvvestinent * 2L28% -12.95%

4 Contingent liabilitica not provided for in respect of : There are no any Centingent Liabilities in the financial year ended March 31, 2026 and March 31,

As & part of normal lending business , the company grants loans and advances after exercising proper due diligence . Other then the transactions described
abave,

&) No Funds have been advanced or loaned or invested by the company to or in any other person(s) or entity (ies) including foreign entities
{“Intermediaries®) with the

understanding that the Intermediary shall lend or invest in a party Identified by or on behalf of the company (Ultimate Beneficiaries) ;

b.) Nio Funds have been received by the company from any party (s) (Funding Party) with the understanding that the Company shall whether , directly or
indirectly lend or invest

in Cither persons or entities identified by or on behalf of the company (Ulimate Beneficiaries) or provide any guarantee security or the like on behalf of the
Ultimate Beneficiaries

55

56 All the charges or satisfaction, as applicable are registered with ROC within the statutory period.
57 Intra Group Exposures
There are no any such Exposures related to Intra Group exposure in the financial vear ended March 31, 2026 and March 31, 2025,
58 Unhedged foreign currency exposone
There are no any such Exposures related to Unhedged foreign currency exposure in the financial year ended March 31, 2026 and March 31, 2025,

59 Previous Year Comparatives
The figures for the previous vear have been regrouped/ rearmanged wherewer necessary to conform to the current year preseniation.

For N C Vaishnav & Co. For and on behalf of the Board of Directors
Firm Registration Number: 112712W FYNX CAPITAL LIMITED

Chartered Accountants (Formerly Known as Rajath Finance Limited)
CIN: LES910MMH19B4PLC4197 )

o

Shanker Raman Siddhanathan Ashok Kumar Mittal i

Javesh Mehta b Managing Director Director

Pariner DIN - 11042783 DIN - 01332017

Membership No. 037267

Place: Vadodara

Drate: 28th May 2026 k E
Peati Mikatey Al 1 Wlrodia
Chief Financial Officer Epmpats S rrLin
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Form NO = MGT-II Possibilities Are infinite
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member [s]

Registered Address

E-Mail

Registered Folio Number

DP Id.

I/We, being members [s] of share [s] of the Fynx Capital Limited (Formerly Known
as Rajath Finance Limited) , hereby appoint;

Name

E-Mail

Address

Signature

or failing him/her

Name

E-Mail

Address

Signature

or failing him/her

Name

E-Mail

Address

Signature

or failing him/her




FynX

Possibilities Are Infinite

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the 4Ist Annual General Meeting of the Company, to be held on Tuesday, 29th
September, 2026 at 2.30 P.M. at the registered office of the Company situated at
Office No. 1001, Tenth floor, K. P. Aurum Building, CTS No. 426A, Marol Maroshi Road,
Andheri (E), Mumbai, Maharashtra - 400059, and at any adjournment thereof in
respect of such resolutions as are indicated below:

SR.NO PARTICULARS OF RESOLUTIONS

To receive, consider and adopt the Audited Financial Statements of the
1 Company for the year ended March 31, 2026, and the reports of the Board of
Directors and Auditors thereon.

To appoint a director in place of Mr. Gautam Kirtikumar Shah, Director (DIN:
2 06379806), who retires by rotation and, being eligible, offers himself for re-
appointment.

Approval for revision in the terms of remuneration of Mr. Shanker Raman

3 Siddhanathan (DIN: 11092783) as managing director of the company.

a Approval of Related Party Transaction with Mr. Shanker Raman Siddhanathan
(Managing Director).

5 Approval of Related Party Transaction with M/s. Lord Krishna Financial Services

Limited.

Approve the remuneration payable to Mr. Maheswar Sahu, Non-Executive
6 Director, under Regulation 17(6)(Ca) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Approval for increase in borrowing limits of the company as per section 180 (1)
(c) of the companies act, 2013.

Signed this day of 2026
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Affix
revenue

Name of the Member/Proxy: stamp

Signature of the Member/ Proxy:

Note:

1. This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.

2. Proxy shall prove his identity at the time of attending the Meeting.

3. The proxy form should be signed across the revenue stamp as per specimen
signature(s) registered with the Company/Depository Participant.

4. Proxy need not be a member of the Company. Appointing a proxy does not
prevent a member from attending the meeting in person if he wishes. When a
Member appoints a Proxy and both the Member and Proxy attend the Meeting, the
Proxy will stand automatically revoked.

5. A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than 10% of the total share capital of the
Company carrying voting rights. A Member holding more than 10% of the total
share capital of the Company carrying voting rights may appoint a single person
as proxy and such person shall not act as a proxy for any other person or In If be
shareholder.

6. In the case of joint holders, the signature of any one holder will be sufficient, but
names of all the joint holders should be stated.

7. If Company receives multiple proxies for the same holdings of a member, the
proxy which is dated last will be considered valid; if they are not dated or bear the
same date without specific mention of time, all such multiple proxies will treated
as invalid.

8. Undated proxy form will not be considered valid.

9. Please complete all details including details of member(s) in above box before
submission.



FynX

Possibilities Are Infinite

Form No. MGT-12
Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies
p p
(Management and Administration) Rules, 2014]

FYNX CAPITAL LIMITED
(Formerly known as Rajath Finance Limited
[CIN: L65910MH1984PLC419700]
Registered Office: Office N0.1001, Tenth Floor, K.P. Aurum Building, CTS No.426A, Marol
Maroshi Road, Andheri (E), Marol Bazar, Mumbai - 400059, Maharashtra, India
Phone: +91 8655900272 [ +91 8655900275
Website: www.fynxcapital.com

Email: compliance@fynxcapital.com

BALLOT PAPER
SR.NO | PARTICULARS DETAILS
1 Name of the First Named Shareholder [In
Block Letters]
2 Postal Address
Registered folio No./*Client Id No.
3 (*Applicable to Investor holding shares in
dematerialized form)
4 Class of Shares Equity Shares



http://www.fynxcapital.com/
mailto:compliance@fynxcapital.com

FynX|

Possibilities Are Infinite

| hereby exercise my vote in respect of Ordinary and Special Resolutions enumerated
below by recording my assent or dissent to the said resolution in the following
manner:

No. of Shares | | Assent to the I Dissent to the

SR. NO | Particulars of Resolution[s] R R
held by me Resolution Resolution

To receive, consider and adopt the
Audited Financial Statements of

1 the Company for the year ended
March 31,2026, and the reports of
the Board of Directors and Auditors
thereon.

To appoint a director in place of Mr.
Gautam Kirtikumar Shah, Director

2 (DIN: 06379806), who retires by
rotation and, being eligible, offers
himself for re-appointment.

Approval for revision in the terms
of remuneration of Mr. Shanker

3 Raman Siddhanathan (DIN:
11092783) as managing director of
the company.

Approval of Related Party
Transaction with Mr. Shanker
Raman Siddhanathan (Managing
Director).

Approval of Related Party
5 Transaction with M/s. Lord Krishna
Financial Services Limited.

Approve the remuneration payable
to Mr. Maheswar Sahu, Non-
Executive Director, under

6 Regulation 17(6)(Ca) of the SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015.
Approval for increase in borrowing

7 limits of the company as per
section 180 (1) (c) of the companies
act, 2013.

Place:
Date:

(signature of the shareholder)




FynX|

Possibilities Are Infinite

FYNX CAPITAL LIMITED
(Formerly known as Rajath Finance Limited)
CIN: L65910MH1984PLC419700
Registered Office: 1001, 10th floor, K. P. Aurum, Marol Maroshi Road, Andheri (E),
Mumbai, Maharashtra-400059

ATTENDANCE SLIP
41 ANNUAL GENERAL MEETING

Registered Folio No./DP ID

Name of the Member

Name of Authorized
Representative

Address of the Member

Number of Shares Held

| hereby record my presence at the 41 Annual General Meeting of the Members of
Fynx Capital Limited (Formerly known as Rajath Finance Limited) held on Tuesday,
September 29, 2026 at 2.30 P.M. at the registered office of the company situated at
Office No. 1001, Tenth floor, K. P. Aurum Building, CTS No. 426A, Marol Maroshi Road,
Andheri (E), Mumbai, Maharashtra-400059.

Name of the Member/ Proxy:

Signature of the Member/ Proxy:
*Strike out whichever is not applicable.

Date:
Place:

(To be signed at the time of handing over the slip)
Note:
1. Members/Proxy holders are requested to produce the attendance slip duly signed
for admission to the Meeting Hall.

2. Copies will be distributed at the meeting

3. Member/Proxyholder should also bring a valid photo identity (i.e. PAN/AADHAR etc.)
for identification purposes
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Route Map to the Venue of the 41st Annual General Meeting

(Venue: Office No. 1001, Tenth floor, K. P. Aurum Building, CTS No. 426A, Marol
Maroshi Road, Andheri (E), Mumbai, Maharashtra — 400059.
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	FURTHER RESOLVED THAT the above remuneration shall be subject to modification, as may be deemed fit by the Board from time to time and subject to the limits and stipulations prescribed by the Companies Act, 2013 read with Schedule V thereto, and/or any guidelines prescribed by the Government from time to time.
	RESOLVED FURTHER THAT all other terms and conditions of his original appointment as Managing Director, except as modified herein, shall remain unchanged and in full force and effect.
	FURTHER RESOLVED THAT Mr. Ashok Kumar Mittal, Director (DIN: 01332017), of the Company and / or Mr. Akash Hirenbhai Bheda of the Company be and are hereby severally authorised to do all such acts, deeds, matters and things as may be considered necessary or desirable to give effect to this resolution and matters incidental thereto.
	Approval of Related Party Transaction with Mr. Shanker Raman Siddhanathan (Managing Director).
	To consider and, if thought fit, to pass with or without modification(s), as an ORDINARY RESOLUTION
	“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions of the Companies Act, 2013 (‘the Act’) read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or enactment(s) thereof for the time being in force) and Regulation 23(4) and other applicable Regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), the applicable provisions of the Companies Act, 2013 (“Act”) read with rules made thereunder, other applicable laws / statutory provisions, if any, (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), and the Company’s Policy on Materiality Related Party Transactions and on Dealing with Related Party Transactions and based on the recommendation of the Audit Committee and the Board of Directors of the Company, the members of the Company do hereby approve and authorize the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall include any Committee constituted by the Board or any person(s) authorized by the Board to exercise its powers, including the powers conferred by this Resolution) to enter into and/or continuing with Material Related Party Transaction(s)/ contract(s)/ arrangement(s) (whether individual transaction or transactions taken together or series of transactions or otherwise) undertaken / to be undertaken with Mr. Shanker Raman Siddhanathan (Managing Director)
	within the meaning of ‘Related Party’ under Section 2(76) of the Act and Regulation 2(1)(zb) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, for such amount and on such material terms and conditions as detailed in the Explanatory Statement to this Resolution and as may be mutually agreed between both the parties for period of 3 years and the said transaction shall be on arm’s length basis and in the ordinary course of business of the Company
	RESOLVED FURTHER THAT the Members be and hereby approve revision in the terms of remuneration payable to Mr. Shanker Raman Siddhanathan for an amount not exceeding Rs.1,00,00,000/- (Rupees One Crore only) per annum for a period of 3 (three) years with effect from October 01, 2026, while all other terms of his appointment as Managing Director shall remain unchanged. The Maximum Expected Value of Transaction is Rs. 3,00,00,000/- (Rupees Three Crore only) for period of 3 Yrs.
	RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and is hereby authorized to determine the actual amount of remuneration/perquisites within the limits prescribed under applicable laws, and to do all such acts, deeds, matters, and things as may be necessary, desirable, or expedient to give effect to this resolution and to settle any question or difficulty that may arise in this regard.
	“RESOLVED FURTHER THAT all actions taken by the Board/Company in connection with any matter referred to or contemplated in this resolution, be and are hereby approved and confirmed in all respects.”
	Approval of Related Party Transaction with M/s. Lord Krishna Financial Services Limited.
	To consider and, if thought fit, to pass with or without modification(s), as an ORDINARY RESOLUTION
	“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions of the Companies Act, 2013 (‘the Act’) read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or enactment(s) thereof for the time being in force) and pursuant to Regulation 23 and other applicable Regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
	Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), the applicable provisions of the Companies Act, 2013 (“Act”) read with rules made thereunder, other applicable laws / statutory provisions, if any, (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), and in terms of the Company’s Policy on Materiality of Related Party Transactions and on Dealing with Related Party Transactions and based on the approval of the Audit Committee and recommendation of the Board of Directors of the Company, the members of the Company do hereby approve and authorize the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall include any Committee constituted by the Board or any person(s) authorized by the Board to exercise its powers, including the powers conferred by this Resolution) to enter into and/or continuing with Related Party Transaction(s)/ contract(s)/ arrangement(s) (whether individual transaction or transactions taken together or series of transactions or otherwise) undertaken / to be undertaken with M/s. Lord Krishna Financial Services Limited, the company in which Director is interested within the meaning of ‘Related Party’ under Section 2(76) of the Act and Regulation 2(1)(zb) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, for such amount and on such terms and conditions as detailed in the Explanatory Statement to this Resolution and as may be mutually agreed between both the parties for period of 5 years and the said transaction shall be at arm’s length basis and is in the ordinary course of business of the Company.
	RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded to determine the material terms of the related party transaction and the Board is hereby authorized to do all such acts, deeds, matters, and things as may be necessary, desirable, or expedient to give effect to this resolution and to settle any question or difficulty that may arise in this regard.
	RESOLVED FURTHER THAT all actions taken by the Board/Company in connection with any matter referred to or contemplated in this resolution, be and are hereby approved and confirmed in all respects.”
	Approve the remuneration payable to Mr. Maheswar Sahu, Non-Executive Director, under Regulation 17(6)(Ca) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
	To consider and, if thought fit, to pass with or without modification(s), as SPECIAL RESOLUTION
	“RESOLVED THAT pursuant to the provisions of Regulation 17(6)(ca) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions of the Companies Act, 2013 and the rules made thereunder, approval of the Shareholders be and is hereby accorded for payment of annual remuneration of Rs. 25,00,000 (Rupees Twenty-Five Lakhs only) to Mr. Maheswar Sahu (DIN: 00034051), Chairman and Non-Executive Non-Independent Director of the Company, for the Financial Year 2026-27, which exceeds 50% (fifty percent) of the total remuneration payable to all the Non-Executive Directors of the Company for the said financial year 2026-27.
	RESOLVED FURTHER THAT the aforesaid remuneration shall be in addition to reimbursement of expenses incurred in connection with the business of the Company payable to Mr. Maheswar Sahu (DIN: 00034051 for attending meetings of the Board or Committees thereof and as may be permissible under the applicable provisions of the Companies Act, 2013 and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
	RESOLVED FURTHER THAT the Board of Directors or any Committee thereof be and are hereby severally authorised to do all such acts, deeds, matters and things and take all such steps as may be necessary, proper or expedient to give effect to this resolution and for any matters connected therewith or incidental thereto.”
	BY ORDER OF THE BOARD OF DIRECTORS,
	AKASH HIRENBHAI BHEDA
	COMPANY SECRETARY & COMPLIANCE OFFICER

	NOTES:
	E. Only Members / Proxies / Representatives / Invitees of the Company are permitted to attend the Meeting at the venue. Attendance of any other individuals, including relatives and acquaintances accompanying Members, is strictly prohibited.
	F. In continuation of the applicable circulars issued by the Ministry of Corporate Affairs (“MCA”) and the Securities and Exchange Board of India (“SEBI”) from time to time, including General Circular No. 03/2025 dated September 22, 2025 issued by the MCA, and in compliance with the applicable provisions of the Companies Act, 2013 (“Act”) and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), the financial statements (including Board’s Report, Auditor’s Report or other documents required to be attached therewith) for the financial year ended March 31, 2026 pursuant to Section 136 of the Act and Notice calling the AGM pursuant to Section 101 of the Act read with the Rules framed thereunder, such statements including the Notice of AGM are being sent only in electronic mode to those Members whose e-mail addresses are registered with the Company /RTA/ the Depository Participant(s). A letter containing the web link, along with the exact path to access the complete details of the Annual Report, is being sent to shareholders who have not registered their email address with the Company’s RTA or DP. The physical copies of such statements and Notice of AGM will be dispatched only to those shareholders who request for the same.
	Members who are desirous of obtaining hard copy of the Annual Report should send a request to the Company’s e-mail id viz., compliance@fynxcapital.com clearly mentioning their Folio number / DP ID and Client ID.
	A copy of the Notice of this AGM along with integrated Annual Report for the FY 2025-2026 is available on the website of the Company at www.fynxcapital.com, website of the Stock Exchanges where the shares of the Company are listed i.e. BSE Limited at www.bseindia.com.
	Securities and Exchange Board of India (“SEBI”) has mandated that securities of listed companies can be transferred only in dematerialized form w.e.f. April 1, 2019. Accordingly, the Company/RTA has stopped accepting any fresh lodgment of transfer of shares in physical form. Members holding shares in physical form are advised to avail of the facility of dematerialization.
	G. To promote green initiative, members are requested to register their e-mail addresses through their Depository Participants for sending the future communications by e-mail.Members holding the shares in physical form may register their e-mail addresses through the RTA, giving reference of their Folio Number.
	H. In Compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, your company is pleased to provide remote e-Voting facility to its members for the business as may be transacted at the Annual General Meeting of the Company.
	I. The members who have cast their votes by remote e-voting prior to the day of AGM may attend the meeting but shall not be entitled to cast their vote again at the venue of the AGM.
	J. E-voting platform for remote e-voting shall be provided by the MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) (Instavote), Registrar and Share Transfer Agent of the Company. The detailed instructions for remote e-voting as per the SEBI Circular dated 09th December, 2020 are annexed to this notice.
	K. The remote e-voting period shall commence at 09:00 AM on Friday, 25th September, 2026 and will end at 05:00 PM on Monday, 28th September, 2026. During this period, the members of the company holding shares as on the cutoff date i.e Tuesday, 22nd September, 2026 may cast their vote electronically. E-voting module shall be disabled by the MUFG Intime India Private Limited after 05:00 PM on Monday, 28th September, 2026. During the AGM, voting can be done through ballot/polling paper. Members/proxies/authorised representatives should bring the duly filled attendance slip enclosed herewith to attend the meeting
	L.The person whose name is registered in the register of members of the Company or in the register of beneficial owners as maintained by the depositories as on Friday, 28th August, 2026 [Cut-off date for receiving Notice and Annual Report], shall be entitled for receiving of the Notice of Annual General Meeting along with Annual Report for the F.Y. 2025-26, through their registered Email-id.
	M. M/s. PHD & Associates has been appointed as the Scrutinizer to scrutinize the e-voting process and Voting through Poll at the venue of the AGM in a fair and transparent manner.
	N. The results shall be declared within two working days after the AGM of the Company. The Results along with the Scrutinizer's Report(s) will be available on the website of the Company (www.fynxcapital.com) and on MUFG Intime India Private Limited website (https://instavote.linkintime.co.in,) within two (2) days of passing of the resolutions at the AGM and communicated to the BSE Limited, where the shares of the Company are listed.
	BY ORDER OF THE BOARD OF DIRECTORS,
	AKASH HIRENBHAI BHEDA
	COMPANY SECRETARY & COMPLIANCE OFFICER
	Please read the instructions given below before exercising the voting right through remote e- voting.

	Shareholders not registered for IDeAS facility:
	METHOD 3 - NSDL e-voting website

	Individual Shareholders holding securities in demat mode with CDSL
	METHOD 1 - CDSL e-voting page
	METHOD 2 - CDSL Easi/ Easiest facility:

	Shareholders registered for Easi/ Easiest facility
	Shareholders not registered for Easi/ Easiest facility
	Individual Shareholders holding securities in demat mode with Depository Participant

	STEP 1: LOGIN / SIGNUP to InstaVote
	Shareholders registered for INSTAVOTE facility:
	Shareholders not registered for INSTAVOTE facility:

	STEP 2: Steps to cast vote for Resolutions through InstaVote
	STEP 1 – Custodian / Corporate Body/ Mutual Fund Registration
	STEP 2 – Investor Mapping
	STEP 3 – Steps to cast vote for Resolutions through InstaVote

	METHOD 1 - VOTES ENTRY
	METHOD 2 - VOTES UPLOAD
	Helpdesk:
	Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:
	Individual Shareholders holding securities in demat mode:

	Forgot Password:
	General Instructions - Shareholders
	ANNEXURE TO THE NOTICE OF THE 41ST (FORTY-FIRST) ANNUAL GENERAL MEETING (AGM) OF FYNX CAPITAL LIMITED (FORMERLY KNOWN AS RAJATH FINANCE LIMITED)
	EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (“THE ACT”):

	ITEM NO. 3
	The terms and conditions of revised remuneration are as under:
	Increment:
	I. General Information
	II. Information about the Managing Director
	3.Recognition or Awards: Nil
	III. Other Information
	ITEM NO. 4
	Annexure A
	Pursuant to the SEBI Master Circular dated January 30, 2026 on the Minimum Information relating to the proposed related party transaction(s) is provided herewith

	A(3). Details of previous transactions with the related party
	A(4). Amount of the proposed transaction(s)
	A(5). Amount of the proposed transactions (All types of transactions taken together)
	3 years
	Explanation: Indirect interest shall mean interest held through any person over whom an individual has control.

	ITEM NO. 5
	Pursuant to the provisions of Regulation 23 of the SEBI LODR Regulations, all material related party transactions (i.e., transactions individually or taken together with previous transactions during a financial year, exceeding 10% of the annual consolidated turnover of the Company as per the last audited financial statements) require prior approval of the shareholders of the Company through an Ordinary Resolution.
	The proposed transaction is in the ordinary course of business and at arm’s length basis. However, the Audit Committee and the Board of Directors of the Company, after considering all relevant factors, are of the view that the said transaction is necessary, beneficial, and in the best interests of the Company. The same has accordingly been recommended for approval of the shareholders.
	Details required to be furnished under the SEBI Listing Regulations read with Industry Standards Forum note towards minimum information to be placed before the shareholders towards material related party transactions is provided herewith:
	Annexure A
	ITEM NO. 6
	BY ORDER OF THE BOARD OF DIRECTORS,
	AKASH HIRENBHAI BHEDA
	COMPANY SECRETARY & COMPLIANCE OFFICER

	Annexure A
	SUB-DIVISION / SPLIT OF EQUITY SHARES:

	SCALE BASED REGULATIONS:
	EXTRACT OF ANNUAL RETURN:
	BOARD MEETINGSAND INDEPENDENT DIRECTOR’S MEETING:
	DIRECTOR’S RESPONSIBILITY STATEMENT:
	DIRECTOR’S RESPONSIBILITY STATEMENT:
	PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:
	COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:
	Policy for Compensation of KMP and SMT pursuant to RBI Guidelines RBI has vide its circular dated 29 April 2022 issued Guidelines on Compensation of Key Managerial Personnel and Senior Management in NBFCs pursuant to RBI Scale Based Regulations. Accordingly, the Company has adopted a Board approved policy exclusively governing compensation payable to KMP and SMT.
	This policy lays down detailed framework, inter alia, encompassing the following:
	• Principles of compensation;
	• Compensation components;
	• Principles of variable pay;
	• Deferral of variable pay;
	• Compensation for control and assurance function personnel; and
	• Provisions for malus and clawback and circumstances under which application of malus and clawback is to be considered.
	FORMAL ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL DIRECTORS:
	STATUTORY AUDITOR AND AUDITORS’ REPORT:
	SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:
	INTERNAL AUDITOR:
	PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS MADE BY THE COMPANY:
	PARTICULARS OF CONTRACTS/ARRANGEMENTS WITH RELATED PARTIES:
	CORPORATE SOCIAL RESPONSIBILITY (CSR):
	BOARD OF DIRECTORS:

	As per provisions of the Companies Act, 2013, the Company has established and constituted three committees viz. Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee as a part of better corporate governance practice.
	CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:
	REPORT ON CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS:
	INTERNAL FINANCIAL CONTROLS:
	VIGIL MECHANISM:
	PREVENTION,  PROHIBITION  AND REDRESSAL OF  SEXUAL  HARASSMENT AT WORKPLACE:
	COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD MEETINGS AND GENERAL MEETINGS:
	During the Financial Year 2025-26, the Company complied with secretarial standards on Board Meetings and General Meetings.
	MATERNITY BENEFIT:
	The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has extended all statutory benefits to eligible women employees during the year.
	OTHER DISCLOSURES:
	ACKNOWLEDGEMENT:

	Note
	(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings : (Not applicable to the Company during the audit period);
	(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’);
	(a)    The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended from time to time;
	(b)    The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time;
	(c)    The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time;
	(d)    The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, as amended from time to time;
	(e)The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021: (Not applicable to the Company during the audit period);
	(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client:
	(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021: (Not applicable to the Company during the audit period);
	(h)The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: (Not applicable to the Company during the audit period);
	(i)The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;
	(j) (a)The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018
	(k)The Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009: (Not applicable to the Company during the audit period)
	(vi) The Management has informed that the followings laws are specifically applicable to the Company;
	(a)    Reserve Bank of India Act, 1934,
	(b) Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998
	I have also examined compliance with the applicable clauses of the following:
	(i)    Secretarial Standards issued by The Institute of Company Secretaries of India
	(ii) The Listing Agreements entered into by the Company with Stock Exchange pursuant to Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015.
	(viii) (i)I further report that having regard to the compliance management system prevailing in the Company and on examination of the relevant documents and records in pursuance thereof made available to us in electronic form, on test-check basis, the Company has compliance management system for the sector specific laws applicable specifically to the Company.
	During the Audit Period the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned hereinabove.
	I further report that:
	(a)  The Compliance by the Company of applicable financial laws, like direct and indirect tax laws, has not been reviewed in this Audit since the same have been subject to review by statutory financial auditor and other designated professionals.
	(b)  The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent Directors. The changes if any in the composition of the Board of Directors that took place during the period under review were carried out in compliance with the provisions of the Act.
	(c) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were generally sent in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.
	(d)  Majority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.
	SL. No.
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	(CFO)
	NA
	NA
	NA
	NA
	These global trends influence capital flows, funding costs, and risk appetite in emerging markets, including India.
	This momentum was tested in early 2026 by the outbreak of armed conflict in the Middle East, which triggered the sharpest global energy price shock since the Russia-Ukraine war of 2022. Disruption to shipping through the Strait of Hormuz, which handles approximately 35% of global seaborne crude oil trade, together with attacks on regional energy infrastructure, pushed Brent crude prices above USD 100 per barrel at their peak, before moderating following a ceasefire announced in April 2026. The World Bank's April 2026 Commodity Markets Outlook projected energy prices to rise by around 24% for the year, with Brent averaging close to USD 86 per barrel in 2026, the highest level since 2022, with attendant pressure on food and fertiliser prices, particularly across emerging and developing economies. In its July 2026 World Economic Outlook Update, the IMF accordingly revised global growth for 2026 down to 3.0% (from a pre-conflict estimate of 3.4%), with a recovery to 3.4% projected for 2027 as disruptions fade, assuming the conflict remains contained in duration and scope.
	The impact of the shock has been uneven across economies. Countries more dependent on imports of Middle Eastern oil, gas and fertiliser, along with several emerging markets where agriculture forms a larger share of output, have faced the sharpest terms-of-trade deterioration, while some energy exporters outside the conflict zone have benefited from firmer prices. In the Middle East and Central Asia, growth is expected to decline sharply from 3.6% in 2025 to 1.9% in 2026, before rebounding to 4.6% in 2027 as the region absorbs the immediate impact of the conflict and subsequently recovers.
	China's economy grew by approximately 5% in calendar year 2025, aided by a record trade surplus of nearly USD 1.2 trillion as exporters diversified toward non-US markets amid US tariff actions, even as domestic demand remained constrained by a prolonged property sector correction, deflationary pressure and demographic headwinds. Growth in China is projected to moderate to around 4.5% in 2026, with policymakers favouring calibrated monetary and fiscal support over broad-based stimulus, while prioritising a structural pivot toward consumption and high-technology manufacturing under the 15th Five-Year Plan (2026-30).
	In Europe, growth remains modest and is being weighed down by the energy shock emanating from West Asia, even as Germany's EUR 500 billion off-budget infrastructure fund continues to provide a medium-term structural tailwind for the region. Global trade patterns continue to reorient around tariff and geopolitical realignments; however, trade in services, including IT outsourcing, where India continues to hold a strong competitive position, has remained comparatively more resilient than goods trade. Growth in the euro area is projected to ease from 1.4% in 2025 to 1.1% in 2026, before inching up to 1.2% in 2027.
	Indian Economy
	complemented by a reduction in the Cash Reserve Ratio to support banking system liquidity. The MPC subsequently held the repo rate steady through the first half of calendar 2026 as it turned watchful of imported inflation risk stemming from the global energy shock. At its June 2026 review, the MPC kept the repo rate unchanged at 5.25% with a neutral stance, while revising its FY 2026-27 GDP growth forecast down to 6.6% (from 6.9% projected in April 2026) and raising its inflation forecast to 5.1% (from 4.6%), citing the impact of the West Asia conflict, elevated crude oil prices, and monsoon-related uncertainty.
	On the external front, India's merchandise trade deficit widened to approximately USD 333 billion in FY 2025-26 (from about USD 283 billion in FY 2024-25), as import growth of around 7.6% outpaced export growth of under 1%, reflecting subdued global demand and elevated energy import costs. A robust services trade surplus and steady private remittance inflows, however, helped keep the current account deficit contained to around 1.0% of GDP over April-December 2025. The rupee traded with a depreciating bias for parts of the year amid geopolitical tensions and episodic Foreign Portfolio Investment (FPI) outflows, even as India's foreign exchange reserves remained robust at approximately USD 691 billion as at end-March 2026 (as per the RBI's Annual Report 2025-26), providing import cover of around 11 months and a comfortable buffer against external volatility.
	Looking ahead to FY 2026-27, India is expected to remain among the fastest-growing large economies globally, supported by resilient consumption, sustained government capital expenditure, healthy capacity utilisation in manufacturing, and continued digitalisation across financial services. A report jointly published by the National Payments Corporation of India (NPCI) and Boston Consulting Group (BCG) at the Global Fintech Fest 2025 notes that India's Unified Payments Interface (UPI) now facilitates over 20 billion transactions each month, accounting for 84% of India's digital retail payments, underscoring the structural role of India's digital public infrastructure in supporting the next phase of formal credit penetration. The principal risks to this outlook remain external in nature: the trajectory and duration of the Middle East conflict and its bearing on global energy prices, ongoing geopolitical fragmentation, evolving US tariff and trade policy, and the potential for renewed global financial market volatility.
	Industry Overview
	Credit scenario in India
	Non-Banking Financial Companies (NBFCs) remain a vital pillar of India's financial system, playing a critical role in deepening credit penetration and advancing financial inclusion, particularly across underserved semi-urban and rural markets, where their agility, localised understanding of borrower segments and technology-enabled underwriting continue to differentiate them from traditional banks. NBFCs have consistently recorded credit growth outpacing that of scheduled commercial banks (SCBs) in recent years, reflecting their growing systemic importance. The growth outlook for NBFCs is supported by India's strong economic fundamentals. Following a strong double-digit credit growth in FY25, NBFCs are expected to sustain momentum, with overall credit growth projected at approximately 17-18% over the next two years.
	Overall NBFC credit stood at approximately Rs. 52 lakh crores in December 2024 and was set to exceed Rs. 60 lakh crores in FY 2025-26, with retail assets, which accounted for 58% of overall NBFC credit as of December 2024, being the key growth driver.
	Looking ahead overall NBFC AUM (including housing finance companies, excluding government-owned NBFCs) to grow 18-19% over FY 2025-26 and FY 2026-27, crossing Rs. 50 lakh crores by March 2027. Growth is expected to vary meaningfully by segment: Loans against property/secured MSME growth of 26-27%, personal loans of 22-25% (recovering from a slowdown to 18% in FY 2024-25, vehicle finance of 16-17%, unsecured MSME business loans of 13-14% and home loans of 12-13%.
	Regulatory and Market Dynamics for NBFC’s
	Technological Advancements and Emerging opportunities for NBFC’s
	MAJOR SEGMENTS – MSME's
	Micro, Small and Medium Enterprises (MSMEs)

	Gig Economy and the Emerging 'Gig Cash' Opportunity
	At the same time, the Economic Survey 2025-26 has flagged significant structural gaps underlying this growth: income volatility among gig workers remains high, with approximately 40% reporting monthly earnings below Rs. 15,000, and financial inclusion continues to lag, with most gig workers characterised by 'thin-file' credit histories that constrain their access to conventional bank and NBFC credit. India's Code on Social Security, 2020, which came into force alongside the other labour codes from November 21, 2025, has for the first time formally recognised gig and platform workers and proposed an aggregator-funded welfare contribution; however, operational rules remain a work in progress, even as several States, including Rajasthan, Karnataka, Bihar and Jharkhand, have separately enacted their own gig worker welfare legislation.
	This combination of a large, fast-growing, digitally native but structurally underserved borrower base represents a meaningful emerging opportunity for the Company. Products in the 'Gig Cash' space, encompassing short-tenor, small-ticket working capital advances, earned-wage-access-style liquidity solutions, and alternative-data-based unsecured credit lines underwritten on platform earnings trails such as UPI credit history and ride/delivery payout patterns rather than traditional salary documentation, are increasingly being extended by NBFCs and digital lending platforms to delivery partners, ride-hailing drivers and platform-based freelancers, typically in ticket sizes of Rs. 50,000 to Rs. 5 Lakh, with fully digital, near-instant disbursal. Industry experience to date indicates that gig worker income, while volatile, is traceable through digital payout data and can be underwritten responsibly using bank-statement and platform-earnings analytics.
	For the Company, calibrated participation in this space, through robust alternative-data credit models, conservative ticket-sizing, and close monitoring of repayment behaviour, offers a differentiated avenue for portfolio diversification and financial-inclusion-led growth, complementing its existing MSME and retail/consumer lending franchise. This remains an early-stage growth opportunity being explored by the Company, and any expansion into this segment will be undertaken with due regard to the inherent income volatility of gig worker borrowers and the still-evolving regulatory framework governing gig and platform worker protections in India.
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	Mr. Gautam Kirtikumar Shah (DIN: 06379806) was appointed as a director w.e.f. May 30, 2025. Earlier he was Managing Director.
	Mr. Sarat Malik (DIN: 09791314) resigned as Independent Director w.e.f. October 31, 2025.
	Mr. Shanker Raman Siddhanathan (DIN: 11092783) was appointed as a Managing Director w.e.f. August 26, 2025.
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	Listing on Stock Exchange
	BSE Limited (BSE)
	Depositories
	1. National Securities Depository Limited (NSDL)
	2. Central Depository Services (India) Limited (CDSL)
	Registrar and Transfer Agents
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	Share Transfer System
	Distribution of Shareholding as on March 31, 2026 is as follows
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	Dematerialisation of Shares and Liquidity
	The Equity Shares of the Company are tradable in compulsory dematerialised segment of the stock exchange and are available in depository system of National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL).
	During the Financial Year ended on March 31, 2026, due to share sub-divide/split from face value of Rs. 10/- each to Rs. 1/- each, ISIN for dematerialization of the equity shares of the Company has been changed to INE455H01021 (old ISIN: INE455H01013) with effect from February 17, 2026
	The demat security (ISIN) code for the Equity Share is INE455H01021.
	As on March 31, 2026, 20,00,00,000 (approximately 100%) were in dematerialized form.
	The Company’s Equity Shares are frequently traded on the BSE Limited.

	Outstanding GDRS / ADRS / Warrants / Any Other Convertible Instruments
	The Company does not have any outstanding instruments of the captioned type.

	Commodity price risk or foreign exchange risk and hedging activities
	The Company is not dealing in any activity which may have commodity price risk or Foreign Exchange risk or undertaken hedging activities.
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	CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
	CORPORATE GOVERNANCE
	FYNX Capital Limited (Formerly known as Rajath Finance Limited)
	For PHD & ASSOCIATES
	CS Hitesh Patel
	ACS No.: A60830 C P No.: 22749

	UDIN: A060830H001353077
	Place: Dhrangadhra
	Date: 03.09.2026
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	ANNEXURE - 5
	CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
	(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)
	To
	The Members,

	FYNX Capital Limited (Formerly known as Rajath Finance Limited)
	Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A,
	Marol Maroshi Road, Andheri (E), Marol Bazar, Mumbai, Maharashtra, India, 400059
	We have examined the relevant registers, records, forms, returns and disclosures received from the Directors of FYNX Capital Limited (Formerly known as Rajath Finance Limited) having CIN L65910MH1984PLC419700 and having registered office at Registered Office - Office No. 1001, Tenth Floor, K.P. Aurum Building, CTS No. 426A, Marol Maroshi Road, Andheri (E), Marol Bazar, Mumbai, Maharashtra, India, 400059. (hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
	In our opinion and to the best of our information and according to the verifications (including Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to us by the Company & its officers, We hereby certify that none of the Directors on the Board of the Company as stated below for the Financial Year ending on March 31, 2026 have been debarred or disqualified from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other Statutory Authority.
	DIN
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	For PHD & ASSOCIATES
	CS Hitesh Patel
	ACS No.: A60830 C P No.: 22749
	UDIN: A060830H001353022
	Place: Dhrangadhra
	Date: 03.09.2026
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